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Eidonoinon Etnoiac Ievikne 2uvéAeuonc

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

H Ethoia MevikA Zuvéleuon Twv petdxwv Tng MivépBa AcpalioTikn Etaipeia Anpdoia Aipired (n “Etaipeia”) Oa yivel ota
Kevtpikd Ipageia, otn Aeukwoia, Aewpopog ABaidooag 165, Anna Maria Court, 2024 Z1péBoAog, Tnv TetdpTtn 30 lavouapiou 2019
kal wpa 12:15 p.p.

Huepnola Aidtagn
1. 'EkBeon Tou AloiknTikoU ZupBouliou kal Twv AveEApTnTwyv EAeyKTWV Kal unoBoAn kal EyKpion Twv EAeEYUEVWY OIKOVOUIKWY
Kartaotdoewv Tng ETaipeiag yia 1o €10¢ nou €An&e otig 31 AekepBpiou 2017. OAa Ta mio ndvw €yypaga Ba ival diabgoiua
OTa KEVTIPIKA ypaPeia TNG eTalpeiag Kal To KAOs péNog nou dikaiouTal va Ta ¢nTACEI Kal va Ta AABEl ynopei, av 1o eniBupei, va
EMNIKOIVWVNOEI NPOG ToUTo WE TO TuRa MeToxwv Tng ETaipeiag.
2. EkAoyn AloiknTIK®V ZupBoUAwv O€ avTIKATACTAON TWV €K MNEPITPOMNAG ANEPXOPEVWV.

3. KaBopiopdg Tng apoifng Twv AIOIKNTIKWV ZUPBOUAwWV.

4. Enavadiopiopég Twv AveEdptntwv EAeyktwv KPMG Limited kail éEoucioddtnon Tou AloiknTikoU ZupBouliou yia kaBopiopd Tng
auoIBig Toug.

5. Onolovdnnote dA\o B€pa nou pnopei, cUPPWVa PE TOUG Kavoviopoug Tng Etaipeiag, va napouciactei otnv Ethoia Mevikn
>uveéleuon.

Me evtoAn Tou AloIKNTIKOU 2ZuuBouAiou,

Tdakng Avtwviou
Ipauuatéag

Neukwoia, 27 AekepBpiou 2018



Eidonoinon Etnoiag ['evikne 2uveAeuonc

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

1. AloBEoipa €yypada kal NANPOPOPIEG

To NANPeg kal oAoKANpwEVO Keipevo Tng Etnoiag EkBeong Tng ETaipeiag yia 1o €10¢ 2017 (nepiAapBavouévawy Tng
‘EkBeong AioiknTikoU ZupBouliou kal Twv Evonoinpévwyv kal ZexwpioTwv Oikovouikwv KataoTdoewy yia To €T0G Mou
€An&e oTig 31 AekepBpiou 2017) dev Ba anooTalei oToug PETOXOUG Kal dUvaTtal va NapaAn@Bei and 1o eyyeypAUPEVO
ypageio Tng Eraipeiag (Aewpopog ABaldooag 165, Anna Maria Court, 2024, Z1p6BoAog, A\eukwaoia) xwpig onoiadnnoTe
XpEwon.

2. Huepounvia Apxeiou
Qg nuepopunvia kataypapng apxeiou yia Tn ocuppetoxn otnv Emoia Mevikn Xuvéleuon otig 30 lavouapiou 2019, opidetal
n 25 lavouapiou 2019.

Movo péEAn eyyeypappéva KaTd TNV NPJEPOUNVIA KATAyPAPNG OTO KEVTPIKO UNTPWO PETOXWV TOU XPNUATIoThpiou aglwv
KUnpou dUvaTal va ackKNoouv TO SIKAIWPA CUPPETOXNG KAl YNPOU OTN YEVIKA CUVEAEUCN Kal onoliadnnoTe aAhayn

O€ KATAXWPNOoN OTO OXETIKO PNTPWO UETA Thv NUEPOUNVIa Kataypapng de Ba Aoyapiddetal aTtov KaBopiouo Tou
OIKAIWUATOG OMNMoIoudNNOTE MNPOCWIOU VA NAPACTEI KAl va YNQioel oTn YeVIKA cuvéEleuon. To dikaiwua yéEAoug va
OUMMETEXEI OTN YEVIKN CUVEAEUON KAl va YNQPICEI avaPopIikA JE TIG JETOXEG TOU OEV UMNOKEITAI o€ NpolndBeon 6nwg ol
METOXEG KaTaTeBOUV N PeTaBiBacTolv oe AANO MPOCWNOo N eyypA@OUV OTO OVOUA AAAOU MPEOCWIOU MNPIV and TN YEVIKN
ouvéleuon. ‘Eva pélog ival eAeUBepo va NwANcel N dIaPopeTIKA va PeTaBIBAcel PETOXEG TNG ETaipeiag onotednnoTe
METAEU TNG NUEPOUNVIAG KATAypaPNG APXEIOU KAl TNG YEVIKAG CUVEAEUONG yIA TNV onoia epapuoleTal.

Katd tnv yevikn cuvéAeuon n anddeig§n TnG PETOXIKAG 1810TNTAG dUvaTal va yivel Pe enideign Tou SeATiou TQUTOTNTAG N
AA\ou nioToMNoINTIKOU avayvwpiong BAcn Tou onoiou €ival duvatn n Tautdxpovn Tautonoinon and Tnv Etaipeia pe 1o
MNTPWO PETOXWV KATA TNV NPEPOMPNVIA KATAypapng apxeiou.

3. Aikaiwpata MeAwv

(0) AiIkaiwpaTa TONoBETNONG BEUATOC/MPOTEIVOUEVOU YNPIOUATOG

MéMog n uéAn Ba €xouv dikaiwpa (i) péxpr Tig 9 lavouapiou 2019 va unoBdAouv aitnon va npocBecouv BEua

oTnv nuepnoia dIATagn TG €TNOIAG YEVIKAG CUVEAEUONG VOOUPEVOU OTI KABE TETOIO B€ua ouvodeueTal and Adyoug
nou dIKaioAoyouv oTnv oupnepiAnyn Tou n/kai (i) péxpr Tnv 25 lavouapiou 2019 va TonoBeTNoouv NPOTEIVOUEVO
Yneiopa yia B€ua otnv npepnoia dIAtagn TG YEVIKAG OUVEAEUONG, HECW NAEKTPOVIKWV PECWV (OTNV NAEKTPOVIKN
d1eUBuvon minerva@minervacy.com) N TaXudPOUIK®WV JECWV oTn dIEUBUVON TOU EYYEYPAUUEVOU YPAPEIOU TNG
Eraipeiag (Aewpopog ABaldooag 165, Anna Maria Court, 2024, X1p6B0oA0g, Aeukwaia), Ye Tnv npolndBeon OTI
KATEXEI/OUV TOUAAXIOTO 5% TOU EKOOPEVOU PETOXIKOU KEPAAQIOU Mou eKNPoownei TOUAGxXIOTO 5% Tou cuvolou Twv
OIKAIWUATWV YNPou OAWV Twv PJEAWV Ta onoia €xouv To dIKaiwua va YnPicouv oTn CUVEAEUON OTNV OMoia n aitnon
yla TN cUMNEPIANYN TOU BEPATOG OXETICETAL.

(B) Aikaiwpa unoBoANC EPWTNCEWV

TnpoupéEvwy Twv onolwvdnnoTe PETpwv duvatd va AdBel n Etaipeia yia Tn diacpdAion TnG TAUTOTNTAG TOU PEAOUG
Kal oUpQWVa PE TIG NPOVOIEG Tou edagiou (2) Tou apBpou 1281 Tou Mepi ETaipeiwv Nopou tng Kunpou, Keg. 113,
onolodNnoTe PEAOG €xel TO DIKaiwua va unoBAAAEl EpWTACEIG OXETIKA PE Ta B€uaTta oTnv nuepnola dIATagn Tng
YEVIKNG CUVEAEUONG, KATA Tn SIAPKEIO TNG oudnTNoNG and Tn YEVIKA CUVEAEUCN Tou B€UATOG TO OoMnoio agopouv (ol
EPWTNOEIG), KAl va AauBdvel anavincelg oTIG epwTNoEelg auTéS. H ETaipeia pnopei va napéxel pia yevikn andvinon o€
EPWTNOCEIG UE TO iBI0 NEPIEXOUEVO.

(v) Aikaiwua yrnpou
MéENog TO onoio napioTaTal €iTfe AUTONPOCWNWE EITE PECW AVTINEOOWMNOU Kal dikaloUTal NEPICCOTEPEG and ia
wnooug o€ xpelddeTal, edv Ba Yneioel, va xpnolponoincel OAEG TIG WNPOUG Tou N va pi&el OAEG TIG WnAgoug nou Ba
XPNOIUOMNOINCEl KATd TOoV idI0 TPOMo.
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Eidonoinon Etnoiac Ievikne 2uvéAeuonc

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

4. Aikaiwpa AlopiopoU AvTinpocwnou

KdBe pélog nou dikaiouTal va NapacTel Kal va Wyn@ioel oTnv YEVIKN CcuvEAEUon, SikalouTal va dIopicel avTinpéownd Tou
yla va napacTei kal va yneioel otn B€on Tou. O avrinpéownog autég dev eival avaykaio va eival péroxog tng Etaipeiag.
O diopiopgvog avTinpoownog duvaral va gival UOIKO A Vopikd Npdowno Kal 8a evepyei cUPPwva PE TIG odnyieg nou
Oidel To péNog and To onoio diopideTal. To €yypago diopiopoU NAnpegouciou Npénel va KatateBei N Kal va KolvonoinBei
ME €yypagn €idonoinon otnv Etaipeia TOUAAXIoTO 48 WPEG NpIv and To XPOVo Mou OpPIcTNKE yia TNV cUYKANGCN TNG
€TACIAG YEVIKNG CUVEAEUONG UE Eva and Toug akOAouBoug TPonouG:

- 210 THAPQa PETOXWV Kal Xpeoypdpwy, NAew@opog ABaldooag 165, Anna Maria Court, 2024, Z1pépolog, Neukwoia, n
- MEOWw NAEKTPOVIKWV PECWV PE anooToAn oTo fax: 22551717, n
- Mg nAekTpovIKn anooToAn (e-mail) oTnv NAekTpovikn dlelBuvon minerva@minervacy.com

To péNog kaheital va pepiuvad yia Tnv emniBeBaiwon TnG eMTuXoUg anooToANG Tou eviUnou SIoPIcHoU avTINPOCWNOU Kal
TnG napaAapng Tou and Tnv ETaipeia, KaAwvTag oto TNAEQwvo 22551616.



A&lwuaToUXOl
KAl EnayyeAuaTIKOI
2 UuBouAol

AI0IKNTIKO 2UBOUAIO

Kwotag KoutookoUpvng (EKTEAECTIKOG NPoedpog — aneRiwoe oTig 5 MapTiou 2018)
Mdpiog KoutookoUuvng (EKTEAECTIKOG Npdedpog — diopioTnke oTig 14 Maprtiou 2018)
Noukng Mana@iAinnou (avanAnpwTtng NPOedPOG)

MixdANG MUAwVAG (EKTEAECTIKO PENOQ)

Advng KANpIOTNG (EKTEAECTIKO PEAOG)

Mdpiog AeukapiTng (Un EKTEAECTIKO PEAOG)

XpuodoTopog MiTaidng (Un eKTEAECTIKO UEAOG)

KwvotavTtivog MaAeékog (Un EKTEAECTIKO PEAOG)

AvOpPEQG 21aKAG (UN EKTEAECTIKO PENOG)

Mpaupatéacg

Tdkng Avtwviou

AveEdpTnTtol EAEYKTEGQ
KPMG Limited

Nopikoi 2UupBoulol

A. Tlana@iAinnou & Zia A.E.T.E.

Tpanediteg

Alpha Bank Cyprus Ltd

EMnvikn TpdneZa Anpdoia Etaipeia Atd

Astrobank Ltd (npwnv Tpdneca Meipaing (Kunpou) Atd)

Tpdneca Kunpou Anudoia Etaipia Atd

Eyyeypaupévo pageio
New@opog ABardooag 165

Anna Maria Court

T.K. 2024

2TPOROAOG

NAeukwoia

MINEPBA AZOAANIZTIKH ETAIPEIA AHMOZIA ATA I Emiola ExBeon 2017




AnAwon Twv MeAwv Tou AIOIKNTIKOU 2-UPBOUAIoU Kal Twv YNeEuBUvwY
yia TN 20vTaén Twv Evonoinuévwy kal ZexwplioTwv OIKOVOUIKWY

Kataotdoewv TnNC ETaipeiog

>U0poewva pe 1o ApBpo 9, eddpia (3)(y) kai (7) Tou nepi
Twv Mpolnobécewv Alapdveiag (Kivntég Agieg npog
Aianpaypdreuon og PuBui¢épevn Ayopd) Nopo tou 2007
(“Nopog”) énwg autég Tpononolgital and Kaipou €IG
kaipdv, gueic Ta pEAN Tou AloIknTiIkoU ZupBouliou Kal

ol dAAol unguBuvol yia TNV cUvTagn TwV EVONOINUEVWV

KAl EEXWPIOTWV OIKOVOUIKWV KatacTdoewv Tng MivépRa
AcopaNioTikh Etaipeia Anpdoia Aipmed (n “Etaipeia”) yia 1o
€10G Nou €Ane omig 31 AekepBpiou 2017 eniBefaiwvoupe
6T, €€’ dowv yvwpiCoupE:

(a) O1 eTNOIEG EVOMOINPEVEG KAl EEXWPIOTEG OIKOVOUIKESG
kataoTtdoelg TNG ETaipeiag o1 onoieg napouaciddovral
OTIG OENIDEG 22 péxpr 102:

() kartapriotnkav cUpewva pe Ta AigBvn MpdTtuna
XpNPaTooIKoVOUIKNG Avapopdsg dnwg autd
uioBeBnkav andé Tnv Eupwnaikn Evwon, kai
ouppwva pe TIg diatd&eig Tou Apbpou 9, eddpio (4)
Tou Népou, Kai

(i) mapexouv aAnBivA kar dikain gikéva Twv
NEPIOUCIAKWY OTOIXEIWV Kal NadnTikou, TG
OIKOVOWIKNG KATACTAONG Kal TOUu KEPSOoUG h
npiwv Tng MivépBa AopaAioTikh Etaipeia Anpdoia
NipITed kal Twv BUYATPIKWY ETAIPEIWVY TNG NOU
nepIAapBAvOVTAl OTIG EVOMNOINPEVEG Kal EEXWPIOTEG
OIKOVOUIKEG kaTaoTdoelg Tng ETaipeiag wg ouvolo
(To “Zuykpotnua”), Kai

(B)H €xkBeon diaxeipiong napéxel dikain avackonnon Twv
eEeliEewv Kal TG anédoong TnG enIXeipnong KabBwg
Kal TNG XPNUATOOIKOVOMIKAG Katdotaong Tng ETaipeiag
KQal TOU ZUYKPOTAPATOG WG OUVOAO, padi ue neplypapn
TWV KUPIOTEPWV KIVOUVWYV Kal aBERAIOTATWY Nou
QVvTIHETWNIZOUV.

MEAN Tou AlIoIKNTIKOU 2_UUBOUAIOU

Mdpiog KoutookoUuvng - EkTeAeCTIKOG MNpdedpog

Noukng ManagiAinnou - AvanAnpwtng MNpdedpog

MixdAng MuAwvdag - EKTEAECTIKO PEANOGQ

Advng KAnpiwTng - EKTEAECTIKO PENOGQ

Mdpiog Aeukapitng — Mn eKTEAECTIKO PEANOG

XpuaoooTtopog MiToidng — Mn eKTEAECTIKO PEAOGQ

KwvoTtavtivog MaAékog — Mn eKTEAECTIKO PENOG

Avdpéag Z1akAg — Mn eKTEAECTIKO PENOG

AMNOI uneubuvol

Avtpn Xdvva — Oikovopikn AieubuvTpia

Neukwoia, 27 Anpihiou 2018



‘EkBeon Alaxeipiong

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

To AloiknTikO ZupBouNio Tng MivépBa Ac@ahioTikn ETtaipeia Anpdoia Aipited (n “Etaipegia”) unoBdAAMAel ota peAn Tnv
Etiola EkOeon Tou padi Ye TIG ENEYUEVEG EVOMOINPUEVEG KAl EEXWPIOTEG OIKOVOUIKEG KaTaoTdoelg Tng Etaipeiag (mou padi
avagEPOVTal wg To “XuyKpdTnPa”) yia 1o €10G Nou €Ange oTig 31 AekepBpiou 2017.

KYPIEZ APAXTHPIOTHTEX

H Etaipeia cuvéxioe katd Tn SIAPKEIA TOU €TOUG TN dIEEaywyn ac@ANCTIKWV £PYACINV KUPIWG KAAOOU YEVIKAG PUOEWG.
21 15 NoguBpiou 2012, n ETaipeia TEPUATIOE TNV ANOdOXN VEWV KIVOUVWY OTOV KAAOO {wNG CUVEXIZEl OUwG TNV
dlaxeipion kal eEunnp&tnon Tou u@IcTapevou neAatoAoyiou TNG. O1 KUPIEG OPACTNPIOTNTEG TWV BUYATPIKWY ETAIPEIDV
nou napouaciddovTal otnv onpeiwon 18 cuvéxioav va gival ol XxpnuatodoTNCEIG, Ol ENEVOUCEIG OE XPNUATIOTNPIAKEG aieg
Kal N EKPETAAMEUCN aKivnTNG NEPIOUCIAG.

OIKONOMIKA AMOTEAEZMATA

Ta OIKOVOMIKA anoTEAECUATA TOU ZUYKPOTAPATOG Kal TnG ETaipeiag yia 1o €1og napouciddovtal oTig oeAideg 23 kal 27
TWV OIKOVOUIKWV KATAOTACEWV.

Katd tn didpkela Tou €Toug TO ZUykpOTha Kal n Etaipeia eixav npaypatonoin@évra Peiktd acpdaAioTpa Uyoug
€11.816.291 o€ ouykpion pe €11.348.085 katd Tn didpKela Tou nponyouuevou €rous. H kaBapn ¢npia €toug yia

TO ZUYKPOTNPa avnABe oTig €149.945 og oUykpion pe kabapd kEPdog Uwoug €131.762 1o 2016, evw n Etaipeia
npaypatonoinoe kaBapd kEPd0G Uywoug €25.941 oe cuykpion pe kEPOOG Uwoug €103.398 katd To NPONYOUUEVO ETOG.

E=ETAXH TON E=EAIZEQN, THX ©EZHX KAI TQN EMIAOZEQN TON APAXTHPIOTHTQN TOY
>YITKPOTHMATOZX KAI THX ETAIPEIAZ

To 2017 o1 acQaNCTIKEG Epyacieq napouciacav KEPDOOG UYoug €599 xIA. o€ cuykpion Pe €623 XIA. yia TO NPONYOUEVO
€T0C.

2 UYKEKPIUEVQ:

(i) O1 epyacieg KAGdou levikng Pucewg napouciacav kKEPOOG Uyoug €322 xIA. yia 1o 2017 oe ocuykpion pe €421 xIA.
yia 1o 2016, kKupiwg AOyw augnong Twv ac@ANICTIKWV anaimoewy. Ta Peiktd acpdiiotpa 1o 2017 avnABav os €11,3
€K. oe oxéon e €10,8 ek. 10 2016, onueiwvovTag augnon TG TAEewg Tou 4,6%. AUEnon onPEIONKE TOCO OTOV
KAAOO OXNUATwV OCO KAl GTOUG UMOAOINOUG KAAOOUG YEVIKNG PUOEWG.

(i) O1 epyacieg KAadou Zwng napouciacav kEPdog yia 1o 2017 Uyoug €277 xIA. oe ouyKkpion pe €202 xIA. yia 1o 2016
KUpiwg Aoyw peimong Twv €§6dwv KThong Kal dlaxeipiong. Ta peIkTd acpdlioTpa KAddou Zwng peiwbnkav 1o 2017
oe €515 xI\. og oxéon pe €572 xiA. 10 2016.

Katd 1o €1og 2017 10 anoteAéopata anod TIC XPNUATOOIKOVOUIKEG Kal ENEVOUTIKEG EPYACIEG TOU ZUYKPOTAUATOG
napouciacav ¢nuieg Uoug €586 xIA. oe cUyKpion PE ¢nuieg Uwoug €397 XIA. TO NPONYOUPEVO €TOG. AVAAUTIKOTEPQ:

(i) To k€pdog and TNV ENAVEKTIUNON KAl NWANCN PETOXWV KATA TN OIAPKEIQ TOU £€TOUG avhABe oTIg €16 XIA. o€ cUyKpion
pe €106 xIA. ¢nuia To NPonNyoUUEVO £TOG KAl AUTO OQEIAETAl oTNV AUEnon TNG a&iag TwV EICNYUEVWV TITAWV.

(i) O1 npieg and AMeG enevOUCEIG, ENAVEKTIUNCEIG AKIVATWV Kal AA\a €§oda au§nbnkav oe €602 xiA. To 2017
o€ oUykpion Pe ¢nuieg Uwoug €291 xIA. To 2016 kal autd NPOKUNTEI KUPIWG AOYw au§nuévwv NPoBAEYEWY yia
ENIOPAAEIC XPEWOTEG.

Katd tn d1dpKela Tou €TOUG, T anoTEAECUATA And TNV EKPETAANEUCN AKIVATWV Napouciacav nuieg uyoug €87 XIA. o€
ouykplion Pe npieg uyoug €60 XIA To nponyouuevo £10G. O1 XPEOAUOEIG AUAWV MNEPIOUCIOKWY OTOIXEIWV augndnkav o€
€76 xI\. og ox€on pe €34 xiA. 1o 2016.

Ta anoTeAéopaTa TOU ZUYKPOTAPATOG NapouciAdovTal avaAluTiKa KaTd AEITOUPYIKO TOPEQ OTnN onpeiwon 5 Twv
EVOMOINUEVWYV KAl EEXWPIOTWV OIKOVOUIKWV KATAOTACEWV.
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‘EkBeon Alaxeipiong

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

SYIXONEYZH THX ETAIPEIAZ ME THN MINERVA ESTATE LIMITED

21 13 NoegpuBpiou 2017 10 AloiknTIKO ZuuBoUAio Tng ETaipeiag anopdoice 6nwg NnPoXwpPnaoel oTnV anoppoPpnon PUECW
ouyxwveuong duvduel Twv npovoiwv Tou lMepi Etaipeinv Nopou Kep. 113 tng katd 100% Buyatpikng Tng ISIWTIKAG
etaipeiag Minerva Estate Limited duvdpuer Xxediou Zuyxwveuong To onoio €xel eykpIBei and 1a AloIKnTIKA ZupBouAia Twv
OUO ETAIPEIWV.

>mig 19 AekepBpiou 2017 n'Ektaktn [Nevikn Xuvéleuon Twv PeTOXwV TG ETaipeiag npoxwpnoe otnv EEETaon Tou
2 xediou Avadiopydvwong nuepopunviag 13 NogpBpiou 2017 kal opdpwva anoPdoice Onwg:

(i) Eykpivel kal EMKUPWOEI TOUG OPOUG Kal TIG CUVAANAYEG MOU NEPIYPAPOVTAl EVTOG TOU OXEDIOU CUYXWVEUONG
npepopnviag 13 NogpBpiou 2017, oe ox€on Pe TNV NPOTEIVOUEVN Ouyxwveuon Tng ETaipeiag pe Tn Minerva Estate
Limited.

(i) Eykpivel Tnv ekTéENEON, NAPAdOCN KAl EKNAAPWON TWV UMOXPEWCEWV TNG ETAIPEIAG OUVANEI TOU 2XEDIOU ZUYXWVEUONG,
WG AUTEG napouacidoTnkav evwniov Twv Metdxwv Tng ETaipeiag.

Mepairépw, n Zuvéleuon Tng ETaipeiag eEoucioddtnoe 1o AloiknTIKO ZupBouAio Tng ETaipeiag 6nwg, o€ cuvToviouo Pe
10 AloiknTikG ZupBouAio Tng Minerva Estate Limited, AdBel Ta d€ovta kKal anapaitnta PETPA PJE OKOMO TNV OAOKANPWON
TWV avaykaiwv kal npoBAenopgvwy and tn vouoBecia diadikaciwv yia Tn dieknepaiwon Tou Exediou Avadiopydvwong
Kal ZUYXWVEUONG, CUUNEPIAQUBavoPEVNG KAl TNG Kataxwpnong AITnong TEAIKNG €yKpiong evwniov Tou Enapxiakou
AikaoTnpiou Aeukwoiag.

YINOKATAXTHMATA

H Etaipeia dev €xel unokaTaoTnpata €kTéG TnG Kunpou.

KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ

O1 Kupi6TEPOI KivOuvol Kal aBeRaIOTNTEG NMou avTIUETWNICEI TO ZUYKPOTNUA Kal N ETaipeia kal o1 evépyeieg nou AauPAvel
yla dIaxeipion Toug, avapEéPovTal OTIC CNPEINCEIG 4 Kal 33 TwV EVOMNOINUEVWY Kal EEXWPIOTWV OIKOVOUIKWY KATAOTACEWV.

MEPIZMATA

To AloiknTiké ZupBouUAio dev glonyEeiTal TNV KATABOAN PEPICUATOG.

MEAAONTIKEX EZEAIZEIZ

To AloiknTIKO ZupBoUAio Tng ETaipeiag napakoAouBei TIC 0IkOVOUIKEG EENIEEIG TOCO oTnv KUNpo 600 Kal 6To €EWTEPIKO.
2TOXOG TOU €ival va avayvwpidel kal va NpocapuodeTal €ykalpa OTIG AAAYEG Kal TIG TPEXOUOEG anaithoelg.  Emdiwgn
Tou €ival n diatnpnon kal evOUVAPWoN TwV EPYACI®WV KAl KEQAAQiwV Tou o€ BaBud nou va npooBETel oTh PeEPEYYUOTNTA
TOU OAAG Kal va CUVEXICEl va EUNVEEI EYNICTOOUVN OTOUG NEAATEG KAl OTOUG IOIOKTATEG TOU.

H Eraipeia akoAouBei noiotikn a§iohdéynon otnv anodoxn KivoUuvwy Kai n avgnon Twv acpalioTpwyv dev anoTeAEl
autookond. Eniong, n ETaipeia agionoiei TexvoAoyia n onoia anAonolsi d1adIKAcieG PE OTOXO T MEIWON TOU KOCTOUG
eEunnp&tnong Twv cupBoAainv TNG. ANWTEPOG OKoNOG €ival N cuvexion Tng dploTng eEunnpPETNong Twv NeAATWV TnG. OI
evOEi&eIg yia Tnv olkovopia gival 6Tl Ba cuvexioToUv kal katd 1o 2018 IkavonoinTikoi puBuoi avanTugng Kal VOouugvou
611 dev Ba NPOKUWOUV TUXOV apVNTIKEG EEENIEEIC OTOV TPANEQIKO TOPED KAl GTO YEWMOAITIKO NMEPIBANOV, TO AIOIKNTIKO
2UpBoUAIo avapégvel OTl 0l dPacTNPIGTNTEG TOU ZUYKPOTAUATOG Ba KivnBouv og autoug Toug pubuoug.

METOXIKO KE®ANAIO

Aev unnp&av aA\ayEg oTo PETOXIKO Ke@AAalo Tng ETaipeiag katd Tn didpKeia Tou €Toug. AVAAUTIKEG NANPOPOPIEC WG
npog 1o KepAAaio Tng ETaipeiag napouaciddovTal otn onpeiwon 23 Twv OIKOVOPIKWY KataoTdcewv. ‘OAol ol TiTAOI TG
Eraipeiag dianpayuarevovtal oto Xpnpatiompio A§iwv Kunpou kal €xouv Ta idia SIKAIWPaTa KAl UNOXPEWOEIG.
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‘EkBeon Alaxeipiong

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

FEFONOTA META THN MNEPIOAO ANA®OPAL

Ta yeyovoTta PeTd Tnv ngpiodo avapopds yvwaoTonolouvTal oTh onueiwon 37 Twv EVONOINPEVWV KAl EEXWPIOTWV
OIKOVOMIKWV KaTtaoTdoewv Tng ETaipeiag.

AHANQXH ETAIPIKHZ AIAKYBEPNHZHZ

H Etaipeia dev epappdlel Tov Kndika Etaipikig AlakuBépvnong (“KEA”) énwg éxel ekdoBei and 1o XAK, KabBwg
ol JETOXEG TG SlanpayuaTtevovTal otnv EvaAakTikh Ayopd Tou XAK 6nou n epappoyn Tou Kodika Etaipikiag
AiakuBEpvnong eival npoaipeTikA. O1 KUpIiol Adyol pun epapuoyng Twv npovoinv Tou KEA eivai:

() To anairolpevo kdoTog epappoyng Tou KEA yia tnv Etaipeia, yia Tnv Thpnon Enimponwv Alopicpwv kar ApoiBov.

(i) To AloiknTIkO ZupBoUAio KaTéANEE oe auTn Tnv and@acn agou a§ioAdynoe TG dpacTnpIdTNTEG TG ETaipeiag Kai
€KpIVE OTI N epappoyn Tou KEA dev Ba enépepe oQEAN NPog Toug ISIOKTATEG TNG ETaipeiag Ta onoia va dikaiohoyouv
TO KOOTOG appoyng Tou KEA.

O INpapparéag 1ng Etaipeiag oe ouvevvonon pe 1o AloIKNTIKO ZupBouAio Tng Etaipeiag pepipvd y€cw anoTEAECUATIKWY
OI1adIKACIWV ECWTEPIKOU EAEYXOU Kal dlaxegipiong kivOUvou yia Tn oUvTagn, €TOINAGIA KAl KATAPTION TNG NEPIODIKNAG
NANPOPOPNONG N ONOia ANAITEITAI YIA EICNYUEVEG ETAIPEIEG.

H Etaipeia p€ow TOu CUCTNPATOG ECWTEPIKOU EAEYXOU €XEI EPAPUOCEI ANOTEAECUATIKEG BIadIkacieq oUVTagng Kal
€TOIUAGIAG TWV OIKOVOUIKWY TNG KATACTACEWY, ONwG Kal yid TNV KAtdpTion TnG NEPIOBIKNG NANPoeOpnong n onoia
anaITeiTal yia TIG EICNYUEVEG ETAIPEIEG.

Ta kUpIa XapaKTNPIOTIKA Twv S1adIkacIdV auTwv €ival:

¢ O1 0IKOVOUIKEG KaTaoTdoelg TNG ETaipeiag kal Tou ZuykpoTApaTog eToipdadovtal und TNy euUvn TNG OIKOVOUIKNAG
dleuBuvTpIag Tng ETaipeiag kal Tou ZuykpoThpaTog.

¢ O1 QVAKOIVWOEIG TwV ANOTEAECUATWY TOU ZUYKPOTANATOG KABWG KAl OI CUVAPEIG ENEENYNUATIKEG KATAOTAGEIG
kaTtapTi¢ovral and Tnv oIkOVOMIKA SIEUBUVTPIa TOU ZUYKPOTNPATOG Kal Tuyxdvouv Bswpnong and tnv Emirponn
EA€yxou. O1 OXETIKEG aVaKOIVWOEIG eykpivovTal and 1o AIOIKNTIKO ZupBouNio npiv Tn dnpocieucn Toug.

To AIoIKNTIKO ZUPPBOUNIO €XEI EQAPUOCEI TIG MPOVOIEG TOU VEOU VOUOBETIKOU nAaiciou  Tepi acPANICTIKWV Kal
QVTAOPANIOTWV EQYACIWV KAl AAWY cuvapwv Bepdtwy véuou Tou 20167, Qg anotéAeopa cuotddnkav and tnv 1
lavouapiou 2016 n Enitponn EAéyxou kal n Enitponn Aiaxeipiong Kivouvwv.

Errponri EASyxou

Ta péln Tng Enimponng eivar:

AvdpEag Z1akdg — Mpdedpog (Mn ekTEAEGTIKOG ZUNBOUAOG)
Xpuooéaotopog Miteidng (Mn eKTEAECTIKOG ZUUBOUAOG).

O podAog Tng eMITPonAg eival N enonTeia TnG NoIGTNTAG KAl 0pOATNTAG TWV OIKOVOMIKWV KATAOTACEWY, N €EETAON
€MNAYYEAUATIKOU €NINESOU TWV EAEYKTWV, TNG EAEYKTIKNG EPYACiag Kal TNG ave§apTNoiag TOUG KAl N AnOTEAEGHATIKOTNTA
TWV ECWTEPIKWY XPNUATOOIKOVOUIK®WY CUCTNHATWV.

O apiBuég Twv peAwv NG Emrponng kaBopidetal and 1o AloiknTikd ZupBouAhio. ‘OAa Ta péAn Tng Emirponng eivar pn
EkTeAeoTikoi AloiknTikoi ZUUBOUAOL.

Ta kKaBnkovTta Kal o1 euBuveg Tne Enimponng givai:

a. EmBewpei Tnv €kTaon kal anoteAecpaTikOTNTa TOU €AEyxou (its cost-effectiveness) kaBwg kar Tnv ave§apTnoia kar Tnv
QVTIKEIJEVIKOTNTA TWV EAEYKTWV.

B. EniBewpsei 10 £0WTEPIKG XPNUATOOIKOVOUIKG CUCTANATA, TG CUCTAUATA E0WTEPIKOU EAEYXOU KABWG kal Ta cuoTApaTa
dlaxeipiong Kivouvwvy.

MINEPBA AXOAAIZTIKH ETAIPEIA AHMOZIA ATA I Ernola ExkBeon 2017 ‘] ‘]



‘EkBeon Alaxeipiong

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

AHNQXH ETAIPIKHZ AIAKYBEPNHZHX (cuvéxeiq)

y. MNapakoAouBei TN UOoN Kal EKTACN OUCIWOWV NAPEPPEPWV PN-EAEYKTIKWV UMNPECIWOV MOU Ol EAEYKTEG NAPEXOUV OTNV
ETaipeia kar 1Ig BuyaTtpikEG TNG, ANOCKONWVTAG OTNV Icopponia JeTagu Tng diIatnpnong TNG AVTIKEIPEVIKOTNTAG KAl TNG
npooTIBEuevng a&iag and TIG UNNPEGCIEG MOU NPOCPEPOVTA.

0. YnoBdAAel eionynon npog 10 AIOIKNTIKO ZUpBOUAIO ava®opIikG pE TO SIopIopd, TOV TEPUATICUO Kal TNV AuoIfn Twv
eAeykTwV TnG ETaipeiag.

€. EmBAEner Tnv diadikacia emAoyng and tnv Oikovopikn AleuBuvTpia Twv AoyioTIKwv apxwv (Accounting Policies) kai
AoyioTIKwv unoAoyiopwy (Accounting Estimates) yia Tig oikovopikeég kataotdoelg Tng Etaipeiag. H Enimponn
BeBaiwveTar eniong OTI UNAPXEl UNXAVIOPOG Nou va dIacPaAiel Ta MEPIOUCIAKA OTOIXEIQ TNG ETAIPEIAG,
oupnepIAaUBavouevng TG NPOANYNG Kal avixveuong andrng.

oT. YnoBdAAel emhoia ava@opd oT1o AloiknTIKO ZupBouNio nou nepiAauBavel:
i. TO N0CO TwV EAEYKTIKWV KAl CUUBOUAEUTIKWV apoIBwv nou nAnpwvovTal and tnv Etaipeia kai 11 BuyaTtpikeg TnG
otouqg EAeykTég Tng ETaipeiag.
ii. Tnv avdBeon oTouG EAEYKTEG OUCIWOWY CUUBOUAEUTIKWV KABNKOVTWY EiTE OUPGWVA PE TN oNPAcia Toug yia Tnv
Etaipeia kal 1Ig BuyaTtpikEG TNG, €iTE CUPPWVA PE TO NOCO TNG OXETIKAG AUOIBNG.

{. ZulNTA EKTEVWG UE TOV EAEYKTN TIG OUCIWOEIG EAEYKTIKEG DIAPOPES NOU MPOEKUYAV KATA TN OIAPKEIA TOU EAEYXOU TOU
Kal Ol OMNoIEG €iTe EMAUBNKAV OTN CUVEXEIQ EiTE EUEIVAV AVEMIAUTEG.

Nn. ZulNTA EKTEVWG UE TOV EAEYKTN TNV EKOECN TOU NMOU AVAPEPETAI OTIG AOUVAMIEG TOU CUCTAIATOG ECWTEPIKOU EAEYXOU,
10iwg O€ AQUTEG NOU aPOopPOoUV TIG SIAdIKAGIEG TNG XPNUATOOIKOVOUIKNG MANPOPOPNONG KAl GUVTAENG TWV OIKOVOUIKWV
KATAOTACEWV.

0. Ooov a@opd Tnv AEITOUPYIa TOU TPUNPATOG ECWTEPIKOU EAEYXOU TnG ETaipeiag n emirponn eAéyxou:

(i) OSlaoc@ahiZel TN AsIToupyia TOU TUNPATOG ECWTEPIKOU EAEYXOU CUUPWVA PE Ta dieBvn npdTuna,

(i) npoodiopidel ka1 EETALEI TOV KAVOVIOUO AEITOUPYIAG TOU TUNPATOG ECWTEPIKOU EAEYXOU TNG ETAIPEIAG,

(iii) napakoAouBei kal eNiBewpei TNV 0pBN AEITOUPYIQ TOU TUNUATOG ECWTEPIKOU EAEYXOU Kal EEETALEI TIG NEPIODIKEG
EKOEOEIG EAEYXOU TOU TUNUATOG.

(iv) dlaocpahiZel Tnv aveEapTnoia Tou ECWTEPIKOU EAEYXOU,

(v) a&lohoyei Tov ENIKEQPAAN TOU TUAPATOG ECWTEPIKOU EAEYXOU YIA ENAPKN Kal cuvagn akadnuadikd n/kai
€NAyYEAUATIKA NPOCOVTA, KABWG Kal Epyaciakn neipa.

Enimponn Aiaxeipiong Kivduvwy (Risk and Reserving)

Ta pyéAn Tng Enimponng eivar:

KwvoTtavTivog MaAékog - Mpoedpog (Mn eKTEAECTIKOG ZUPBOUAOR)

Mdpiog Koutookoupuvng - (EKTEAECTIKOG Mpdedpog - pEAog Tng enmirponng and 14 Mapriou 2018)
Advng KAnpiwTtng - (EKTEAECTIKOG ZUPBOUAOQ)

MixdAng MuAwvdg - (EKTEAECTIKOG ZUPBOUAOG).

H Emitponn evepyei wg oupBouleuTikn enmitponn Tou AloiknTikoU ZupBouliou kar BonBd otnv diaudp@won TNG
OTPATNYIKNG KAl TwV NOAITIKWV SIAXEIPIONG TWV CNUAVTIKWV EMIXEIPNUATIKWV KIVOUVwv TnG ETaipeiag. H Enimponn
Alaxeipiong Kivduvwy gival uneuBuvn yia To oxedlaopo Kal TNV EQappoyn Tou nAaiciou dIaXeipiong KIVOUVWY TNG
eTaipeiag. EmnAgov, n Enirponn napakoAouBei TIg ekBEaoeIg KIvOUVwY Kai TIG napaBIdceiq ota 6pia avoxng.

AppodiéTnTEG

O1 Baoikég appodidtnTeg Tng Emirponng eival va emPBAEnel Tnv avAntuén Kai EQappoyn oxXeTIkA PE Ta akdAouba:

e Tnv otpaTtnyikn Kai To nAaiolo diaxeipiong Kivduvwy Tng ETaipeiag.

¢ Tig d1adIKaaieg yia Tov NPoadIopioud, TN PETPNON, a§loAdynon kal UNoBoAN Twv EKBECEWV TWV CNPAVTIKWOV
avaiappavopevwy KivOUvwy nou avTipeTwniZel n Etaipeia.

e Tov kaBopIopod TwV Opiwv avoxng KIvOUVwY Kai Tnv SIaudpewaon €1IoNyACEWV NPog To AIOIKNTIKO ZupBOUAIO.

e [NapakoAouBnon TNG avAnTugng Kal EyKPIoNG TwVv NOAITIKWV KIvOUVou o€ OAOKANpn Tnv Etaipeia, diacpaAidovrag
OTI QUTEG ouvAdouv PE TNV OTPATNYIKN avAAnwng Kivduvwy Tng ETaipeiag.
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AHNAQZH ETAIPIKHZ AIAKYBEPNHZHX (cuvéxeia)

A&IoAGynon kal napakoAouBbnon KIvOUVwvY

e EmBA€nel kal a§loAoyei TNV avantugn Tou pnTpwou Kivouvwy Tng Etaipeiag.

¢ [NapakoAouBei kal a§loAoyei To NPOPIA KivdUuvou Tng ETaipeiag Kal Twv CUYKEVTPWOEWY KIVOUVOU EVAVTI TWV OpiwV
avoxng Kivduvou Tng ETaipeiag.

e EyKkpivel kal SIaPOPPWVEI EICNYNCEIC AvAPOPIKA PE Ta oxEDIa EKTAKTNG OpdAong yia augnon Tou nePIBwpiou
PEPEYYUOTNTAG, AUENCN TNG PEUCTOTNTAG K.AM.

e EEeTAdel Kal eykpivel Ta anoTeAéopata Tou MuAwva | kar Twv deSOUEVWY NOU XpNoiJonoIindnkav.

* EyKpiVel VEEG PEYANEG EKOETEIG KIVOUVOU (QOPAAICTIKOU, NMICTWTIKOU K.AM.) KAl HEYAAEG EKOECEIG PE VEOUQ
AvTICUBANOUEVOUG.

e Evnuepwveral and tnv Aeiroupyia Alaxeipiong Kivouvwyv yia Tuxév napaBIdcelg opiwv avoxng Kivouvwy, eniBeBalnvel
TNV UAOMOINON TWV PETPWV KAl EVEPYEIWV NEPIOPICHOU TOU KIVOUVOU NMOU anopacioTnKav Kal avapEPEl NPOG TO
AioIknTIKG ZUupBoUAIo TuxOV NapaBIAcEIG Opiwv N AUENPEVEG CUYKEVTPWOEIG KIVOUVWV.

AEIoAGynon dlaxeipiong KIVOUVwY

e [NapakohouBei kai a§loAoyei Tnv andédoon Tng Aeiroupyiag Alaxeipiong Kivouvwv.

e A&loAoyei To nAaiocio kai Tig diadikacieg eToipaciag NG MNpoonTikng AgIoAdoynong 18iwv Kivduvwv (ORSA).

e Alao®aAicel 6T npiv TNV €vapgn VEWV NPOIOVTWY N VEWV dPACTNPIOTNTWY SIEVEPYEITAI MPOCEKTIKA €EETAON OAWV TWV
OXETIKWV KIVOUVWV Kal kaBopidovTal EVEPYEIEG PETPIACHOU TOUG.

Texvikd AnoBguara (Reserving)
e H Enmirponn €&etddel kar a§iohoyei TN €B0OO UNOAOYICHOU TWV TEXVIK®WV AnNoBEUATWY Kal EICNYEITAlI TNV £YKPION TOUG
o710 AIOIKNTIKO ZUpBOUAIO.

KatdoTtaon npoownwy Nou KATEXOUV ONPAVTIKA OUUPETOXN OTO KEPAAAIO TOU EKOOTN

Ta npdéowna Ta onoia Katd TIG Mo KATW NYEPOPNVIES KATEIXaAV AUECA N EUUECA CNUAVTIKN CUPPJETOXN (N€pav Tou 5%)
OTO UETOXIKO KEPAAaIo Tng ETaipeiag ntav ta akdAouba:

31/12/2017 20/4/2018
% %
KwoTtag Koutocokoupvng 50,57
Alaxeipion Mepiouciag Kwota Koutcokoupvn 50,57

H Etaipeia dev €xel eEKOWOEI TITAOUG PE €I0IKA DIKAIWPATA EAEYXOU Kal OUTE UNAPXOUV OMoIoIdNMOTE NEPIOPIOUOI OTa
SlkaiwuaTa Yneou.

O diopioudg Kal avrikatdotaon PeAwv Tou AloiknTiKoU ZupBouAiou yiveral otnv EThoia Mevikn ZuvéAeuon oUugwva Je
™G Npovoleg Tou KataoTaTtikou Tng Etaipeiag. To Kataotatiké Tng ETaipgiag Tpononoieital katoniv €ykpiong €101koU
yneiopatog o€ EKTaKTN MeVIKA ZUVEAEUCN TWV PETOXWV.

To AloiknTiké ZupBouAio Tng ETaipeiag katoniv €ykpiong Twv PETOXwV TNG ETaipeiag unopei va npofei oe €kdoon n
egnavayopd PeToxwv TnG ETaipeiag.

To AloiknTiké ZupBouAio Tng ETaipeiag, otn Bdon &1d1koU yngiopaTog rnou €xel uloBetnBei To 2001, €xel eEouciodoTnOei
KaTd TNV Adoknon Twv €E0UCINV KAl KABNKOVTWY TOU Kal Npog eniteu§n onoioudnnoTe €K Twv okonwv Tng Etaipeiag, 6nwg
autoi kaBopidovtal oto 1dpuTIKSG Eyypa®o TnG, KAl VOOUUEVOU OTI UNAPXEl ENAPKEG EYKEKPIPEVO PETOXIKO KEPAAQIO, va
€KOIOEI KAl NAPaxXwpPEi HETOXEG TNG ETaipeiag, o cuvoANikog apiBudg Twv onoiwv dev 6a unepPaivel To 10% Tou avd ndoa
oTIyun ekdouévou Ke@aAaiou Tng Etaipeiag, oe onoiadnnoTe npdowna Kai Pe TETOIoUG Opoug Onwe NBEAE and Kaipod

O€ KAIPO Kal KaTd NePINTwon KPivel Npog To cup@Epov TnG ETaipeiag 1o AloiknTIkO ZupBouAlio. Katd tnv nepiodo nou
KaAunTeTal anod TIG NApOUCEG OIKOVOUIKEG KATAOTAGEIG, TO AIOIKNTIKO ZUUBOUAIO dev €xel NPoRei o€ onoiadnnoTe €kdoon
N NaPAxwPNon PETOXWV oTn Bdon Twv avwTEPw £EOUCINV TOU.

MINEPBA AXOAAIZTIKH ETAIPEIA AHMOZIA ATA I Ernola ExkBeon 2017 ‘] 8
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AHNAQXH ETAIPIKHZ AIAKYBEPNHZHZ (cuvéxela)
H Etaipeia cuotdOnke otnv Kunpo, cUppwva Pe TnG Npovoleg Tou nepi Etaipeiwv Nouou tng Kunpou, Kegp. 113.
To AloiknTiké ZupBoulio Tng ETaipeiag anoTeAeital and 8 péEAN Kal CUVEPXETAI OE TAKTA Xpovikd diactnpata. Ol

appodIéTnTEG Tou AIOIKNTIKOU ZUPBOUAIOU apopouv TNV £YKPIoN GTPATNYIKNG KAl ENONTEIQ TNG UAOMOINGNG TNG
oTpaTnyIkng avantuéng tng Etaipeiag.

Ta oUvoAa apoIfwv Twv PEAWDV Tou AloIKNTIKOU ZupBouAiou kaBwg Kal n avdAuon TnG napouacidadovTal otn onpeiwon 32
TWV OIKOVOUIKWV KaTtaoTdoswyv Tng ETaipeiag.

SYMOEPONTA ZYMBOYAQN KAI XYTTENIKON MEPQN ZTO METOXIKO KE®AAAIO THZ ETAIPEIAZ

Ta NocooTd GUPPETOXNG OTO KEPAAaIo TnG ETaipeiag nou kateixav dueoa Kai EUPeoa, Ta PEAN Tou AloIKNTIKOU
>upBouliou Tng Etaipeiag 1ng 31 AekepBpiou 2017 kar Tng 20 Anpidiou 2018 (5 epydoiyeg nPEPEG npiv and Tnv
NUEPOUNVIA EYKPIONG TWV EVOMOINUEVWYV KAl EEXWPIOTWV OIKOVOUIKWV KaTtaoTdoewv TnG ETaipeiag and 1o AIOIKNTIKO
>upBouAio) ntav Ta akéAouba:

31/12/2017  20/4/2018

% %
KwoTtag Koutocokoupvng — EKTENECTIKOG pdedpog 50,572 -
Alaxeipion neplouciag Kworta Koutocokoupvn - 50,572
Noukng Mana@ihinnou — AvanAnpwtng Mpdedpog 0,446 0,446
MixAdAng MuAwvdAg — EKTEAECTIKO PEAOG 0,082 0,082
Advng KAnpiwTng — EKTEAEOTIKO PEAOG 0,013 0,013
Mdpiog Aeukapitng — PN EKTEAECTIKO PENOG 0,073 0,073

Aev unnpée onoiadnnote dAAN diakUpavon oTa Mo NAvw NOCOOTA CUUMUETOXAG KATA To didoTnua PeTa&Uu TG ANEng
TOU OIKOVOMIKOU £TOUG Kal MEVTE NUEPWV MNPIV and TNV NPEPOPNVIA MOU Ol OIKOVOUIKEG KATACTACEIG EYKpivovTal and To
Al0IKNTIKO ZUPPBOUANIO TOU €KOOTN.

>YMBAZEIX ME TA OPIANA AIOIKHXHZ

>nuavTikéG ocupBdoelg peTagu Tng ETaipeiag kal Twv opydvwv dioiknong Tng nepiypd@ovTtal otn onpeinon 32 Twv
OIKOVOUIKWV KATACTAOEWV.

AIOIKHTIKO £YMBOYAIO

Ta péAn Tou AloiIknTIKoU ZupBouliou Katd Tnv nugpopnvia Tng napoucag €kBeong napouciddovTal otnv oelida 2. Aev
UnNNPXav onoliecONMOTE CNUAVTIKEG AAAYEG OTNV KATAVOUN TwV ApPodIoTATWY Tou AloIKNTIKOU 2upBouAiou Katd Tn
OldpKela Tou €Toug. ZTIg 5 MapTiou 2018 o Mpdedpog Tou AloiIknTIKoU ZupBouliou Kwotag KoutookoUuvng aneRiwce.
21c 14 Mapriou 2018, oe cuvedpia Toug, Ta YEAN Tou AloIKnTIKOU ZupBouliou anogdoioav oudpwva onwg dlopicouv
ToVv K. Mdpio KoutookoUpuvn wg Mpoedpo Tou AloiknTikoU ZupBouliou kal AvwTtepo EkteAeoTikd AleuBuvth (CEO) oe
avTikatdotaon Tou Kwota Koutookoupuvn.

Katd tnv ekTéAeon Twv KABNKOVTWY Toug OAol ol AloIKNTIKOI ZUpBouAol ackouv aveEApTNTn Kal apePOANNTN Kpion PE
KUPIO yvWpova Ta cup@Epovta TNG ETaipeiag kal Kat' enéktaon Twv PJETOXwV TNG.

O1 appodiéTnTEG Tou AlOIKNTIKOU 2UUBOUAIOU ackoUvTal GUANOYIKA Kal EKTEAOUVTAI JE EE0UCIODATNCN MOU NAPEXETAI
oTtov EkTteAeoTikd Mpodedpo. Kapia katnyopia peAwv dev diapoponolgital wg npog Tnv eubuvn and kdnoia AAAn.
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AIOIKHTIKO ZYMBOYAIO (cuvéxela)

2UPQwva PE To KataoTtaTiko Tng Etaipeiag o apiBuog Twv AloiKnTiKwv ZupBoUlwy dev UNOPEi va gival JIKPOTEPOG TwV
névre. H olvBeon Tou AloIKnTIKOU ZUpBouAiou KaTd TNV nggepopnvia €kdoong TnG Napoucag anapTi¢eTal and Toug
akoAoubouc:

Mdpiog Koutookoupuvng - EkTeAeoTIKOG Mpdedpog
Noukng ManagiAinnou - AvanAnpwtng MNpdedpog
MixdAng MuAwvag - EKTEAECTIKO PENOG

Advng KAnpiwTng - EKTEAECTIKG PENOG

Mdpiog Aeukapitng — Mn eKTEAECTIKO PEAOG
XpuoooTopog MiTeidng — Mn eKTEAECTIKO PEAOG
KwvotavTivog MaAékog — Mn eKTEAECTIKO PENOG
Avdpéag Z1akAg — Mn eKTENECTIKO PEAOG

To AloiknTikd ZupBoUAio anoTeAeiTal and 3 eKTEAECTIKOUG cupBouUAoug (nepidauBavopévou Tou Mpogdpou) kail 5
MN-EKTEAECTIKOUG OUPPBOUAOUG €K TwV OMOiwV Ol TECCEPIG €ival aveg§ApTNTOL.

O k. Mdpiog Koutookoupuvng eival anogoitog AyyAikou lMNaveniotnpiou ota Oikovouikd, ACI kar Chartered Insurer

Tou Chartered Insurance Institute Tou Aovdivou. AieTéNeoe wg Mevikdg AieuBuvtng Twv Mevikwv KAddwv tng MivépRa
AopalioTikn Etaipeia Anpodaoia Atd and 1o 1983 péxpl Tig 16 AekepPBpiou 1999 nuepopnvia otnv onola anoxwpenoe ano
Tnv Etaipeia. Znig 14 Maprtiou 2018 diopiotnke EkTeAeoTIKOG Mpdedpog kai CEO tng MivépBa AopalioTikn ETaipeia
Anpooia A8, og avtikardotaon Tou anoBavovia Kwotdkn Koutookoupuvn.

O k. Noukng Mana@iAinnou ivar diknydpog and 1o 1963. MNpdedpog Tou AiknyopikoU ZuAdyou Aeukwaiag and 1o

1981 péxpr To 1987, Mpodedpog Tou MNaykunpiou AiknyopikoU ZuAoyou and 1o 1988 péxpl To 1994, Méhog Tou Nopikou
2 upBouAiou and 1o 1985 péxpr To 1986, Mpdedpog Tou AIOIKNTIKOU ZUpBOoUAiou Tou TNAEONTIKOU oTaBuou Avtévva.
2UYYPAPEQG APKETWV VOUIK®WV BIBAIWV Kal JEAETWV.

O k. MixdAng MuAwvdg katexel Ta dinhwparta BA ota Oikovouikd kai B.Sc pe 6€pa International Business
MavenmoTtnuiwv APePIKNG. ZAPEPA KaTEXEl Th BEon Tou MevikoU AieuBuvtn oTov Topéa Twv ACPANICTIKWOV YNNPECIWV Kal
AvanTuéng Epyaoiwov tng MivépBa AopaAhioTikn Etaipeia Anpdoia Atd.

O k. Advng KAanpiwtng eival Fellow Certified Chartered Accountant (FCCA) kai péAog Tou Zuvdéopou Eykekpiuévwv
Noyiotwv Kunpou. Epydotnke otov EAeykTikO Oiko KPMG. Znpepa katéxel Tn B€on tou Nevikou AleuBuvTti oTov TopEa
Twv AloiknTiIKwv kar Oikovopikwv Ynnpeoiwv (CFO) tTng ETaipeiag.

O k. Mdpiog Aeukapitng onoudace OIKOVOUIKA Kal JAPKETIVYK oTo MoAutexveio Kevrpikou Aovdivou Kal akoAoUuBwg
anékTnog, and 1o idio MNoAuTtexveio, To peTanTuxiako dinAwpa oe Management Studies. To 1971 &ekivnoe va gpydlertal
AUEOWG OTIG OIKOYEVEIOKEG EMIXEIPNOEIG KAl PEXPI TO 1975 aoXOANBNKe pe TNV NEPIPEPEIAKN SIEUBUVON TWV EPYACINV
NeETPENAIOEIdWV OTIC ENApxieg Aepecou kal MNdeou, evw and 1o 1976 acxoAeiTal Je Tov TOPEA vAUTIANIAG Kal JE TNV
OIKOVOMIKN diaxeipion dMwv eTaipeiv Tou Opidou Petrolina Holdings Ltd. AietéAece npoedpog Tng K.O.MM. and 1o 1991
pEXpl To 2001 kar avaknpuxOnke d1d Biou enimiyog Mpdedpog TG Kal acxoAnBnke pe Ta dioiknTikAd Tng OYEDA kai Tng
DIDA.

O k. XpuoodoTtouog Mitoidng onoudace Business Studies oto City & East London College kar petd Milling Technology
oto Swiss Milling School oto St. Gallen Tng EABeTiag. Epydletar otnv Etaipeia Mitsides Public Company Ltd ané to
1979. Eivar MéAog Tou International Association of Operative Millers of Middle East & East Africa.

O k. Kwvotavtivog MaAékog onoudaoce Oikovouikd oto London School of Economics pe €&eidikeuon otnvy avaAoyIoTIKN
eniotnpn. Eivar 1d9putng kai AieuBivwv ZopBoulog Tng Newlife Insurance Consultants kaBwg eniong kai Tng Epos
Insurance Agents ano 1o 1994 uéxpr onuepa. Eivalr ouuBourog otnv Fred TV kal Mn EKTEAEOTIKOG ZUuBoOUAOG TNV
Hotforex-HF Markets (Europe) Ltd. Epydotnke and 1o 1983 péxpl 10 1994 otnv Universal Life Insurance Company
apxikd wg AieuBuvtng Opddag Acpaleiwv Kal akoAouBwg wg AleuBuvtng NMwANcewv.
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AIOIKHTIKO ZYMBOYAIO (cuvéxela)

O k. Avdpéag Ziakdg onoudace Oikovoulkd kal Eunopikd otnv Avwtatn 2xoAn ABnvwv. Eivar Eykekpiyévog Aoyiothg
(Ménog Tou Association of Chartered Certified Accountants), Certified Internal Auditor (CIA-MéAog Tou Institute of
Internal Auditors of USA), Certified Government Financial Manager (CGFM) kal KAtoxog peTanTuxiakou o€ Human
Resource. Eival AieuBuvinig otnv Apserou Shiaka & Co Ltd and 1o 2009 péxpr onuepa. AietéAece AleuBuving Tng
EAeyKTIKNG Ynnpeoiag Tou ZuvepyaTtikou [dpuuatog and 1o 2000 péxpr To 2009. Eniong dieTéheoce AviTepog EAeyKTAG
otnv EAeykTikn Ynnpeoia tng Kunplakng Anpokpartiag and 1o 1985-2000. MNMponyouuévwg EpYACTNKE WG EAEYKTNG OE
AoyioTIKoUg oikoug oto Aovdivo kai otnv ABnva.

2 Uppwva Pe To kataoTtaTiko Tng Etaipeiag, o1 k.kK. Mdpiog Koutookoupvng, XpucodoTtopog Mitaidng kar Mdpiog
NAEUKOPITNG ANOXwPOUV €K NEPITPONNG, E£iVal OPWG EMAVEKAEEIUOI KAl MPOCPEPOVTAI YIA ENAVEKAOYN, EKTOG ANO TOV K.
Mdpio Aeukapitn o onoiog dev eMBOUPEN TNV ENAveKAOYN TOU.

2YNAANATEZ ME ZYTTENIKA MEPH

N'vwoTtonolouvTtal oTn onpegiwon 32 Twv OIKOVOUIKWY KATACTACEWV.

ANE=APTHTOI EAEIKTEZ

O1 ave&dptntol eAeykTég TG ETaipeiag, KPMG Limited, ekdnAwoav eniBupia va eEaKoAOUBACOUV va NPOCPEPOUV TIG
unnpeoieg Toug. Wnoeioua nou va e§ouciodoTei To AIOIKNTIKO 2ZupBoUlio va kabopicel Tnv apoifn Toug Ba katatebei otnv
Emoia Mevikn Zuveheuon.

Me evtoAn Tou AloiKnTIKOU 2ZuuBouliou,

Mdpiog Koutookouuvng
EkTeAeoTikOG MpdedpPOG

Neukwoia, 27 AnpiAiou 2018
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‘EKBeon €ni TOU EAEYXOU TWV EVOMOINUEVWV KAl TWV XWPIOTWV OIKOVOUIKWY KATAOTACEWV

Mvoun

‘Exoupe eNEYEEI TIG CUVNUEVEG EVOMOINUEVEG OIKOVOUIKEG KaTaoTdoelg Tng MivépBa AcpalioTikn ETaipeia Anpdoia
NipITed Kal Twv BuyaTpIKWV TNG (TO «ZUYKPOTNUA») KAl TIG XWPIOTEG OIKOVOUIKEG KATAoTAcelg TnG MivépBa Ac@aNICTIKN
Eraipeia Anpdoia Aipited (n «ETtaipeia»), o1 onoieq napouciddovtal oTiG oeNideg 23 péxpl 84 kar anotehouvtal and Tnv
€vonoinuévn KatdoTaon XPnPATOOIKOVOUIKNG B€0NG Kal TNV KATAoTaoN XPNPATOOIKOVOUIKNG B€ong Tng Etaipeiag oTig
31 AekepBpiou 2017, TIG EVONOINUEVEG KATAOTAOEIG ANOTEAECUATWY KAl AOINWV CUVONK®WY £003wV, HETABOAWVY oTa idia
KEPAAQIQ KAl TAOPEIOKWY POWV, KAl TIG KATAOTAGEIG ANOTEAECUATWY KAl AOIN®WV GUVONKWY £00dwV, UETABOAWV oTa idla
KePAAaIa Kal TAPEIOKWY powv TnG ETaipeiag yia To €106 nou €An&e Tnv nugpopnvia auth, KaBWG Kal CNUEIWCEIG €N TwV
EVOMOINUEVWV KAl TWV XWPIOTWV OIKOVOUIKWV KATACTACEWV CUUNEPIAQUBAVOUEVOU NEPIANYNG CNUIAVTIKWY AOYICTIKWV
MOAITIKWV.

Katd tTn yvopn pag, ol CUVNUPEVEG EVOMOINPEVESG KAl O XWPIOTEG OIKOVOUIKEG KATAOTACEIG divouv aAnBivi kal

Oikain giIkdva TnG XPNPATOOIKOVOUIKAG BEoNG TOU ZuykpoTnpaTog Kai Tng Etaipeiag omig 31 AekepBpiou 2017 kai

TNG XPNUATOOIKOVOUIKAG TOUG €MNIGOCNG KAl TWV TAUEIAKWY POWV TOUG, YIA TO £€T0G Nou €An&e Tnv nugpopunvia auth,
oupowva pe Ta Aiebvn MpdTtuna XpnuaTooIKoVoUIKNG Avapopds énwg autd uiobsthBnkav and tnv Eupwnaikn ‘Evwon
(«AMXA-EE») kal cuvddouv pe TIG anaithoelg Tou nepi Etaipeiwv Népou tng Kunpou, Keg. 113, 6nwg tpononoieitar and
Kalpou €I1g Kaipov (0 «nepi Etaipeiwv Nopog, Kep. 113»).

Bdon yvwung

Alevepynoape Tov €Aeyx0 Pag oupewva pe ta Aiebvn MpdTtuna EAéyxou («AlME»). Or euBuveg pag, pe Baon autd Ta
npdTUna nNePIypAa@ovTal NEPAITEPW OTNV NAPAypa®o «EUBUVEG TwV EAEYKTWY YIA TOV EAEYXO TWV EVOMOINPEVWYV Kal
TWV XWPIOTWV OIKOVOUIKWV KATAoTACEWV>» TNG €KBeoNG Pag. Eipaote avegdptnTtol and 10 ZuykpdTnua, cUupwva JE TovV
Kwdika Agovtoloyiag AoyioTwv nou ekdideTal and 1o AleBveg ZupBoulio MpoTunwv AgovToAoyiag yia EnayyeAuatieg
NoyioTég («Kwdikag AZIMAEN») kal TIg anaitnoelg OeovToAoyiag, Nou OXETICOVTAIl E TOV EAEYXO EVOMOINPEVWVY KAl
XWPIOTWV OIKOVOUIKWV KATaoTdoewv oTnv KUnpo Kal €XOUUE CUUMOPQWOEI JE TIG AAMEG euBUVEG DeovToAOYiag, nou
anoppéouv and TG anaitioelg autég kal Tov Kwdika AXTMAEA. MioTeUoupe OTI TO EAEYKTIKA TEKUNPIA NMOU €XOUUE
AroKTNGEI €ival ENAPKN Kal KATAANAQ yia va anoTeAECOUV BACN yia TNV EAEYKTIKA PJAG YVWUN.

KUpla B€uata eAéyxou

Ta kUpla B€uaTa eAEyxou gival Ekeiva Nou, KAtd TNV ENAYYEAUATIKA PAG Kpion, NTav €§€XoUcag oNPAciag oTov EAEYXO
TWV EVOMOINUEVWY KAl TWV XWPIOTWV OIKOVOUIKWV KATACTACEWV TNG TPEXOUOAG NEPIOdoU. Ta B€uaTta autd Exouv
e€eTaoTel OTO MAQICIO TOU EAEYXOU TWV EVOMOINUEVWV KAl TWV XWPIOTWV OIKOVOUIKWY KATACTACEWV WG CUVOAO, yia Tn
OIapOPPWOoN TNG YVWUNG PAG €Ni AQUTWV Kal OEV EKPEPOUPE EEXWPIOTN YVWUN OXETIKA PE autd Ta B€uarTa.
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MoyioTikA a&ia Twv anoBepdTwy yia anaiTAoelG KAASoU YEVIKAG PUOEWG

Avapopd oTn onueiwon 26 Twv EVOMNOINPEVWY KAl XWPIOTWY OIKOVOUIKWY KATACTACEWV

KuUpio Oéua gAéyxou

E&€Ttaon Tou O£paTtog oTa nNAQicia Tou EAEyXOoU

O1 anaimaoeig ac@aANIoTIKWV CUUBOAQiwV YEVIKOU
KAAOOU anoTeAOUV CNPAVTIKO PEPOG TWV
UNOXPEWCEWV TOU ZUYKPOTNUATOG Kal Tng ETaipeiag
Kal 0 UNOAOYIOHOG TOUG EUMEPIEXEI CNPAVTIKA
apeBaidtnta KaBwg 1o Nocd nou Ba kataBAnOei
MEANOVTIKA yia SIEUBETNON TNG KABE anaitnong dev
€ival yvwoTto Katd TNV npepounvia avaeopdg.

O1 eAeyKTIKEG DladIKacieg o€ auTtd To BEua nepIAduBavav
METAEU AAAwV:

e AZlIoAGynon Twv OIKAEIdwV acPaAeiag nou epapuodlovTal yia
TOV UMOAOYIOUO TNG NPOPRAEYNG ANAITNCEWV.

e [0 apIBPd aNAITACEWY, NOU EMIAEXONKAV PE OTATIOTIKA
delypatoAnyia, eEetdoape Tn peBodoAoyia nou
aKoAOUBNBNKE yia Tov UNoAoYICUO TNG NPOPBAEYNS TOU
nooou, Kai TN AOYIKOTNTA Kal TNV aKPIBEIa TwV EKTINNCEWV,
JE Bdon, peTa&u dAAwv, oToiXegia nou nepIAaUBAvovTal GTOUG
(PAKENOUG.

Me Tn cUPUETOXN EOWTEPIKOU €IDIKOU EEETACANE TNV
KaTaAANAGANTa TnG peBodoloyiag Pe BAon TIG anOOEKTEG
avaAOYIOTIKEG MPAKTIKES, TNV AKPIBEIO 0TOUG UMOAOYICHOUG
KaBwg kal Tnv 0pBATNTA KAl NANPOTNTA TWV COTOIXEIWV MOU
XPNOIJONoINONKAV yia TOV UNOAOYICUO TOU €NINPOCOETOU
nocoou NPOoRAewNG yia anaitNoelg.

MoyioTikn a&ia Tng yng, KTIpiwv Kal akivATwV yia enévducn

Avapopd otn onueiwon 15 kal 17 Twv EVONOINPEVWVY KAl XWPICTWV OIKOVOUIKWY KATACTACGEWY

KUplo 6éua eAéyxou

E&€taon Tou B€éuaTtog ota nAdiola Tou eAEyxou

H yn, Ta kTipia kal Ta akivnta yia enévouon anoteAouv
ONPAVTIKO PEPOG TWV MEPIOUCIAKWY OTOIXEIWV TOU
>uykpoTApaTtog Kal Tng Etaipeiag. H unokeipevikétnta
nou eunePIEXETAl oTN BIAdIKAGCIA EKTINONG TNG
dikaing Toug agiag kabioTouv TNV ANOTIUNCN AUTWV
€va ano Ta kUpla BEuaTta eAEyxou

O1 eAeykTiKEG SladIKaoieq o autd To BEua nepidapBdavay,
METAEU AAAWV:

e Eniokonnon Twv eKBECEWV Nou eToludoTnKav anod
aveEAPTNTO ENAyyEAUATIO EKTIUNTA OKIVATWV Yia €§aKpiBwon
TG 0pOETNTAG KAl NANPATNTAG TWV NANPOPOPIWY MOU
XpNolpgonoIinénkav.

A&IoAOyNon TnG ave&apTnoiag Kal ENAyyEAUATIKAG
KaTdpTIONG Kal ENAPKEIAG TOU aveEAPTNTOU enayyeAuaTia
EKTIUNTA AKIVATWV.

Me Tn cupueTOXN ECWTEPIKOU €10IKOU, €EETACANPE TNV
KaTaAANAOANTa TNG pEBOSOAOYIAG Kal T AOYIKOTNTA TWV
UNOBECEWV Kal EKTIMACEWV NOU €yivav yia TOV UNOAOYIoUO
¢ dikaing a&iag.

A&I0AOGyNon TG AOYIKOTNTAG TwV PETABOAWY OTIG a&ieg Twv
AKIVATWV KaTd TN OIAPKEI TOU TPEXOVTOG £TOUG PE BAon TO

YEVIKO OEIKTN TIUWV aKIVATwV otnv Kunpo.
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KUpla B€uata eAéyxou (OUVEX.)

MoyioTikA a&ia Twv ac@ANCTIKOV Kal AoIN®WV andiTAcCEwV

Avapopd otn onpeiwon 20 Twv EVOMNOINPEVWY KAl XWPIOTWY OIKOVOUIKWY KATACTACEWV

KuUpio Oéua gAéyxou E&€Ttaon Tou OEuaTog oTa nAqicia Tou AEyxou

NOyw Tou peydAou aplBpou anaimoewy and NEAATEG O1 eNeyKTIKEG Dladikaoieg o€ auTd To BEua nepIAduBavav

Kal avTINnpoownoug PE SIaPOPETIKA XAPAKTNPICTIKA O METAEU AAAWV:

UNOAOYICHOG TNG AVAKTNOIMOTNTAG TWV €V AOyw UnoAoinwv

EUNEPIEXEI ONPAVTIKN aBeRaIdTNTA KABWS To NOcd nou e [10 OpICUEVO aPIBPO EICNPAKTEWY MOCWV, NMOU

0a eionpaxBei PEANNOVTIKG dev €ival yvwoTo KaTd Tnv €MAEXONKAV PE oTATIOTIKNA delypaToAnyia, egeTdoape

nNUEPOUNVia ava@opdg. €10nPA&eIg YETPNTWV PETA TO TEAOG TNG NEPIOSOU
avaeopdq.

lNa opiopévo apiBud XpPEWOTWY UE TOUG OMoioug n
ETaipeia ocluvaye cuppwvia yia eE6GANcN Twv

unoAoinwv Toug, eEeTAcapPE TNV TAPNON TWV OPWV
anonAnpwung nou npofAgénovtal and tn ouppaocn.

e EE€Taon Twv Napadoxwv Kal Twv SESOPEVWY Mou
AM@BnKav unéywn oTov unoAoyiopd TNG NPORAEWNS
yia EMNCPAAEIG anaITNoEIG, ONwS N NaAaidTnTa Twv
UNOAOINWVY, Ta XAPAKTNPICTIKA TWV XPEWGCTWV KAl N
ICTOPIKOTNTA OTNV €I0NPAgIUOTNTA TWV €V AOYW NOCWV.

ANMEC NANPOPOPIEG

To AloiknTiké ZupBouAio gival uneuBuvo yia TIG AAAeG NANPoPopieg. O1 AANEG NANPOPOPIEC anoTeAouvTal ano TIG
nAnpoQopieq nou nepidapBavovtal otnv ‘EkBeon Aiaxeipiong, aAG dev nepIAauBAdvouv TIG EVOMOINPEVEG KAl TIG XWPIOTEG
OIKOVOMIKEG KATAOTACEIG KAl TNV €KBEON EAEYKTWV €Mi QUTWV.

H yvwun pag eni Twv evonoiNPEvmyY KAl TWV XWPICTWV OIKOVOUIKWV KATACTACEWY OEV KAAUMTEI TIG AAAEG NANPOPOPIES
Kal OEV EKPEPOUE OMOIOBNMOTE CUPNEPACPA dIacPANIoONG €Ni AUTwY, EKTOG ONwg anaiteital and Tov Mepi ETaipeimv
Nopo, Kep. 113 .

2XETIKA PE TOV EAEYXO TWV EVOMOINPEVWV KAl TWV XWPIOTWV OIKOVOUIKWY KATAOTACEWY, N €uBUvn pag €ivar va
O1aBdocoupE TIC AAAEG NANPOPOPIEC MOU avaPpEPOVTal NAPANAVW, £T0I WOTE va A§IOAOYNOOUPE KATA NOCO AUTEG

Oev ouvAdOUV OUCIWOWG HE TIG EVOMOINUEVEG KAl TIG XWPIOTEG OIKOVOUIKEG KATAOTACEIG N, PJE TN YVWON MOU €XOUUE
anokTnoel Katd Tn SIdPKEIa Tou EAEyxou, dlapaiveTal va €ival ouciwdws EOPAAUEVEG. Edv, e Bdon i diadikacieg nou
€XOUPE NPAYUATONOINCEI OXETIKA PE TIG AAEG NANPOPOPIEG MOU EXOUPE NAPAAABEI NPIV TV NUEPOPNVIa TNG €KBEONG
TwV aveEAPTNTWV EAEYKTWY, CUUNEPAVOUUE OTI UNAPXEl OUCIWOEG OPAAUA OE AUTEG TIC AAAEG NMANPOPOPIES, EINACTE
UMNOXPEWUEVOI VA AVAPEPOUPE TO YEYOVOS AUTO.

AvaQopikd pe TNV €KkBeon diaxeipiong, n €KBeon Pag napouaciddetal otnv evotnTa «EKBeon eni AAwV VOUIK®V Kal
KAVOVIOTIK®WV Anaimoewv».

EuBuveg Tou AloiKnTiIKOU ZUPBOUAIOU yia TIG EVOMOINPEVEG KAl TIG XWPIOTEG OIKOVOUIKEG KATAOTACEIQ

To AloIKnTIKO ZupBoUAio gival unevBuvo yia TNV KATAPTION TWV EVOMOINPEVWY KAl TWV XWPICTWV OIKOVOUIKWY
KaTaoTdoewv nou divouv aAnBivh kai dikain eikéva clppwva pe Ta AMNMXA-EE kai Tig anaimioeig Tou nepi Etaipeiwv
Nopuou, Ke@. 113 kal yia eKeiveg TIG JIKAEIDEG ECWTEPIKOU EAEYXOU Mou To AlOIKNTIKO ZupBoUANio KaBopilel wg
anapaitnTeg, WoTe va kabiotatal duvaTn n KAaTdpTion EVOMOINPEVWV KAl XWPICTWV OIKOVOUIKWY KATAGTACEWV
anaA\aypévwv and ouciNdeG oPAAUa, OPEINOUEVOU EiTE GE aNdTn €iTe oe AABOG.
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EuBuveg Tou AloiknTiKoU ZUPBOUAIOU yia TIG EVOMOINPEVEG KAl TIG XWPIOTEG OIKOVOUIKEG KATAOTACEIG (OUVEX.)

KaTtd Tnv KatdpTion Twv EVOMOINPEVWV KAl XWPIOTWV OIKOVOUIKWV KATAOTACEWV, TO AIOIKNTIKO ZupBoUAio gival
uneuBuvo va ag§iohoynoel Tnv IkavoTnTa TG ETaipeiag kal Tou ZuyKpoTNaTog va CUVEXIOOUV WG dPWOoa OIKOVOMIKN
povAada yvwaoTonolnvTag, 6nou auTtd KPIiveTal anapaitnto, Ta B€uaTta nou oxeTidovral Ye TN dUVATOTNTA CUVEXIONG TOU

2 UYKPOTAPATOG Kal TNG ETaipeiag wg dpwoeG OIKOVOUIKEG JOVADEG Kal TNV UIOBETNON TNG AOYIOTIKNG Bdong Tng dpwoag
OIKOVOMIKNG povadag, eKTog Qv undpxel NpdBeon va 1ebei n ETaipeia o€ ekkaBdpion n va naucel TIg OpacTNPIOTNTEG
TOu, N OEV UNAPXEI PEANICTIKA EVAANAKTIKN EMAOYN.

To AloiknTiké ZupBouAio gival uneuBuvo yia Tnv eniBAewn Tng 31adIKAGIAG XPNUATOOIKOVOUIKNG MANPOPOPNCNG TOU
2 UYKPOTNPATOG Kal TnG ETaipeiag.

EuBUvEG TwV EAEYKTWV YIa TOV EAEYXO TWV EVOMOINKEVWY KAl TWV XWPIOTWV OIKOVOUIKWY KATACTACEWYV

O1 otéxol pag €ival va anokTAooupe AeAoyIGHEVN SIac@AANIoN KATA NOCOV Ol EVOMOINUEVEG KAl Ol XWPIOTEG OIKOVOUIKEG
KATAOTACEIG OTO CUVOAS Toug €ival anaA\ayueEveG and ouciDdeG oPAAUa, OPEINGPEVOU €iTE 0o andTn &ite oe AABOG

Kal N €kd0oN €KBEONG EAEYKTWV MOU NEPIANAPBAVEI TN yv@OUN pag. AeAoyiopévn SlacpAAlion cuvioTd uwnAou Babuou
dlac®dAion, aA\d 6xi eyyunon, 611 0 €Aeyx0q nou dlevepyeiTal cuupwva Pe Ta AMNE, Ba gvroniel NAvToTe €va oUCINOEG
o@dAua étav undpxel. ZeAaAuata duvaral va npokuywouv eite and andtn, ite and AdBog kal BewpouvTtal ouciwdn €dv,
MepovwPEva N aBpoioTikd, Ba pnopouce eUAoya va avauevoTav o1l Ba eNNPEACOUV TIG OIKOVOUIKEG ANOPAOoEIG TwV
XPNoTWV nou AauBdvovtal pe BAcn QUTEG TIG EVOMOINUEVEG KAl XWPIOTEG OIKOVOUIKEG KATAGTACEIG.

2710 NAqiolo evog eAéyxou oUppwva pe Ta AlNE, ackoUpe enayyeAUaTiKA Kpion kal SIaTNPOoUPE ENAYYEAUATIKO
OKeNTIKIONS KaB” 6An Tn didpkela Tou eAéyxou. Eniong:

e Evronidoupe kal a§loAoyoupe Toug KIvOUVoUG yia ouci®dn oPAAUATA OTIG EVOMOINUEVEG KAl TIG XWPIOTEG OIKOVOUIKESG
KATOOTACEIG, MOU oQEilovTal €iTe o€ andTn €iTe o€ AdB0G, oxedIAJoUpE kal EQAPPOOUPE ENEYKTIKEG DIAdIKAGCIEG,
0l OMOIEG aVTANOKPivovTal 0TOUG KIvOUVOUG auToug Kal AauBAvoupe eAEYKTIKA TEKUNPIA, TA onoia gival ENApkKn Kal
KaTAAANAQ yia va anoteAécouv Tn Bdon TnG yvwpung pag. O kivduvog pn evroniopoU evog ouci®dous oPAAUATOG NoU
ogeiNeTal o€ andrn, €ival peyaAUTepog and autdv nou oPeiletal oe AABog, ka®’ &1 n andrtn ynopei va nepiAauBdvel
oupnalyvia, NAQCTOYPA®ia, ECKEPPEVEG NAPAAEIYEIG, WEUDEIG ONAWGEIG N TNV NAPAKAPWN TwV SIKAEIdWV E0WTEPIKOU
eNEyXOU.

e KatavoouUE TIG OXETIKEG PE TOV EAEYXO OIKAEIOEG ECWTEPIKOU EAEYXOU, MPOKEIUEVOU VA GXEDQIACOUNE EAEYKTIKEG
0108IKacieg, KATAAANAEG yIa TIG NEPIOTACEIG, AANA OXI JE OKOMO TNV EKPPACN YVWUNG €Ni TNG ANOTEAECUATIKOTNTAG TWV
OIKAEIdWV 0WTEPIKOU EAEYXOU TOU ZUYKPOTAUATOG Kal Tng ETaipeiag.

o A&lohoyoupe TNV KATAANAGANTA TwV AOYIGTIK®WV APXWV NMOU XPNGCIPONOINONKAV KAl TOU AEAOYIGHEVOU TwV AOYICTIKWOV
EKTIMACEWV KAl TWV OXETIKWV YVWOTOMOINCEWV NMou €yivav and 1o AIoIKNTIKO ZupBoUAio.

® YupnEPAaiVOUPE yia TNV KATAANASANTa TNG Xxpnong and 1o AIOIKNTIKO ZupBoUAIo TNG AOYIOTIKNG BAong TnG dpwoag
OIKOVOUIKAG povAadag Kal, JE BAon Ta EAEYKTIKA TEKUNPIA NMOU ANOKTABNKAV, Katd NGcov Undpxel ouci®dng
aBeBaidTnTa ava@opikd e yeyovoTa A CUVONKEG NOU va unodnAWVOUV TNV UNapgn ouciwdouqg au@IBoAiag wg NPog
TNV IKaVOTNTA TOU XUYKPOTAPATOG Kal TG ETaipeiag va cuvexioouv wg dpwoa OIKOVOUIKN povada. Edv cupnepdvoupe
Ot ugioTatal ouciwdNG aBePRAIGTNTA, EIUACTE UNOXPEWMEVOI OTNV €KOECH Pag va eMCUPOUPE TV MPOGCOXN OTIG
OXETIKEG YVWOTOMOINCEIG OTIC EVOMOINPEVEG KAl TIG XWPIOTEG OIKOVOMIKEG KATAOTAOCEIG, N, EAV TETOIEG YVWOTOMOINCEIG
€ival avenapkeiq, va TpononoincoupE Tn yVWOUN Pag. Ta cupnepdopatd pag Bacidovral ota EAEYKTIKG TEKUAPIA NOU
anoKTABNKav PEXPI TNV NPEPOUNVIa TNG €KBEONG eAeYKTWV. QOTOGO, PEANOVTIKA YEYOVOTA A CUVONKEG EVOEXETAI VA
€X0UV WG anoTéEAeopa 1o ZuykpdTtnua kal n Etaipeia va nadoouv va Aeiroupyolv wg SPWOES OIKOVOUIKEG OVADEG.

AEIohoyoUpe Tn cUVONIKA napouciacn, Tn OOPN Kal TO NEPIEXOPEVO TWV EVOMOINKEVWY KAl TWV XWPICTWV OIKOVOUIKWY
KATAOTACEWY, CUMNEPIAAUBAVOUEVWV TWV YVWOTOMOINCEWVY KAl KATd NOCO 01 EVOMOINKEVEG KAl Ol XWPICTEG OIKOVOUIKEG
KATAOTACEIG AVTIKATONTPICOUV TIG UMOKEIUEVEG OUVAANAYEG Kal YEyovOTa PE TPOMO MOU va EMITUYXAVETAlI N aAnBIvA Kal
dikain eikéva.

20



‘ExkBeon AveEdptnTtwy EAeYKTWV MPOG Ta PUEAN TNG
MivépBa AopahioTikn ETaipeia Anudoia Aiuired

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

EuBUveQ Twv EAEYKTWV YIa TOV EAEYXO TWV EVOMOINKEVWY KAl TWV XWPIOTWV OIKOVOUIKWY KATACTACEWYV
(ouvéx.)

e NauBdvoupe enapkn Kal KATAAANAQ EAEYKTIKA TEKUNPIA AvA@OPIKA PE TIG OIKOVOUIKEG MANPOPOPIES TWV OVTOTATWYV
N ENIXEIPNUATIKWV dPACTNPIOTATWV EVTOG TOU ZUYKPOTAUATOG YIA VA EKPPACOUUE YVWUN EMi TWV EVOMOINUEVWV
OIKOVOMIKWV KaTaoTdoewv. Eipaote unedBuvol yia Tnv kaBodnynon, eniBAEWn Kal EKTEAECN TOU EAEYXOU TWV
EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWV. MNMapapévoupe anokKAEIOTIKA UNeUBUVOI yIa TNV EAEYKTIKA PAG yV@UN.

Enmikoivwvoupe Pe 1o AIOIKNTIKO ZUpuBOUANIO ava@opikd PJETAEU AAwV BepdTwy, TO NPOYPAPUATICUEVO NEDIO Kal
XPOVOJIAYPAUKa TOU EAEYXOU KAl CNUAVTIKA EUPNPATA and TOV EAEYXO0, CUPNEPIAAUBAVOPEVWY TUXOV CNUAVTIKWY
eMEIPewV oTIG OIKAEIDEG ECWTEPIKOU EAEYXOU MOU EVTOMICAPE KATA Th SIAPKEIQ TOU EAEYXOU UAG.

Eniong, napéxoupe otoug uneubuvoug yia B€para diakuBEpvnong dNAwon OTI €XOUUE CUUMOPPWOEI PE TIG OXETIKEG
anaimaoeig OeoVToAOYiag Nou apopouv oTNV AvegEapTNoia Pag Kal YVWOTOMOIOUPE GE auTO OAEG TIG OXECEIG Kal AAAQ
O€pata nou unopei eUAoya va BewpnBei 611 ennpeddouv Tnv ave&apTnaia pag kai, énou gival EpapPOcIPo, Ta OXETIKA
METPA NpocTaciag.

And Ta BEuATa NoU EXOUPE YVWOTOMOINGEI OTOUG UneUBuvoug yia B€para diakuBEpvnong, kaBopidouue Ta B€uaTa nou
NTav €§€X0UCAC ONPACIAG OTOV EAEYXO TWV EVOMOINPEVWV KAl TWV XWPIOTWV OIKOVOUIKWY KATAOTACEWV TNG TPEXOUCAG
nePIGOOU Kal, wg €K TOUTOU, €ival Ta KUPIAO BEuaTa EAEyXOU.

‘EkBeon eni ANMwv KavovioTikwv kal Nopikwv Anamoewy

AAEC KaVOVIOTIKES anaiTioeIc

2UPQwva PE TIG anaitnoelg Tou dpbpou 10(2) Tou Kavoviouou Tng Eupwnaikng ‘Evwong (EE) apiB. 537/2014, napéxoupe

TIG MO KATw nNAnpo@opieg otnv EkBeon AveEdptntwy EAeykTWV, 01 onoieg anaitouvtal emnpocBeTa and TIG ANAITACEIG
Twv AlE.
Hugpounvia d10p10110U La¢ Kai rEEIooog oUVOAIKIIG QOIGAEINTNG EAEYKTIKIIG Epyaciag

AIOpICTAKAWE YIa NPWTN Gopd eAeYKTEG TnG ETaipeiag and Tn Mevikh Zuvéleuon Twv PeAwv Tng ETaipeiag katd 1o €10G
1971. O JI0pIoPOG YOG AVAVEWVETAI ETNCIWG PE WYAPIOUA TWV PETOXWV. H nepiodog cuvOAIKNG adIGAEINTNG NAPOXAG
ENEYKTIKWV UNNPeoIwV €ival 46 £€Tn Kal KAAUNTEI TIG NEPIOdoug nou éAn&av and Tig 31 AekepBpiou 1971 péxpi Tig 31
AekeuPpiou 2017.

2ZUvoxri nG mpdoBerng ekBeong rpo¢ mv Ermmoonrn EAEyxou

H yvwun pag eni Twv eVONoINPEVWV KAl TWV XWPICTWV OIKOVOUIKWY KATACOTACEWY, N OMoia EKPEPETAI GE AUTAV TNV
€kBeon, ocuvAdel pe TNV NPOcOeTn €KOeoN Pag nou napoucidoTnke otnv Emirponn EAEyxou Tng Etaipeiag omig 25
Anpihiou 2018.

[Tapoxri pn EAEYKTIKWV UNNpEecIV

Agv Napeixaue pun EAEYKTIKEG UNNPEGIEG NOU anayopeuovTal cUPPwva Pe To apbpo 5 Tou kavoviopou Tng EE apib.

537/2014 6nwg epappooTnke and 1o ApBpo 72 Tou nepi EAeykTdv Nopou Tou 2017, Snwg Tpononoleital and Kaipou €IG

kaipov («N.53(1)/2017»).

AMN\a Nouika ©éuara

JU0ppwva Pe TIg eminpdoBeTeq anaimoelg Tou Néuou N.53(1)/2017, kai ye Bdon T epyacieg nou €yivav Katd Tn SIAPKEIa

TOU EAEYXOU PAG, AVAPEPOUME TA MIO KATW:

e Katd Tn yvwun pag, n‘EkBeon Aiaxeipiong, n €Toipgaciag Tng onoiag ivar eubuvn Tou AloiknTikoU ZupBouliou, €xel

KaTapTIoTEl cUPPWVa PE TIG anaithoelg Tou nepi Etaipeiwv Nopou, Keg. 113 kar ol nAnpogopieg nou divovtal oe auth

OUVAdOUV WE TIC EVOMOINPEVEG KAl TIG XWPIOTEG OIKOVOUIKEG KATAOTAGEIG.

MINEPBA AXOANIZTIKH ETAIPEIA AHMOZIA ATA I Errola ExBeon 2017
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‘ExkBeon AveEdptnTtwy EAeYKTWV MPOG Ta PUEAN TNG
MivépBa AopahioTikn ETaipeia Anudoia Aiuired

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

AMN\a Nopika ©éuara (ouvéx.)

e >UPQWVA PE TNV KATAVONOoN TNG EMNIXEIPNONG Kal Tou NEPIBAANOVTOG TOU ZUYKPOTAPATOG Kal TNG ETaipeiag nou
QNOKTNCAUE KATA TOV €Aeyx0, OEV evToniocaue onolecdNnoTe ouciwdelg avakpifeieg otnv ‘EkBeon Aiaxeipiong.

e Katd Tn yvwun pag, ol NANPoQopieg nou cupnepIAapBAavovtal otn dnAwon eTaipikng dlakuBEpvnong, cUPGWVA PE TIG
anaitnoeig Twv unonapaypdewy (iv) kai (v) Tng napaypd@ou 2(a) Tou ApBpou 151 Ttou nepi ETaipeiwv Nopou, Kep.
113, €xouv KATAPTIOTEI CUPPWVA PE TIG OXETIKEG anaAITACEIG Tou nepi ETaipeiwv Nouou, Ke@. 113 kal cuvadouv pe Tig
EVOMOINUEVEG KAl TIG XWPIOTEG OIKOVOUIKEG KATAOTACEIG.

e Katd Tn yvwun Pag, €Xouv cuphnepIAN@OEi oTn dNAwon €TaIPIKNG SIaKUBEPVNONG OAA TA NANPOPOPIAKA CTOIXEIQ NMou
avaggpovTal oTig unonapaypdeoug (i), (i), (iii), (vi) kar (vii) Tng napaypd@ou 2(a) Tou ApBpou 151 Tou nepi ETaipeiwv
Nopou, Kep. 113.

AMNNO O€pa

AuTh n €kBeon, nepIAaPBaAvVOPEVNG Kal TNG YVWMNG, ETOINACTNKE yia Ta PEAN TG ETaipeiag wg cwua clpewva Ye 1o
ApBpo 69 Tou Népou N.53(1)/2017 kai yia kavéva dAo okond. Aivovtag autn Tn yvwun dev anodexopacTe Kal dev
avalauBdvoupe €uBuvn yia onolodnnote AANO okond i NPog onolodNMnoTe GANO NPOCGWNO GTN YVWOoN TOU OMoiou auth n
€kBeon duvaTov va NePIENDEL.

O cuveTaipog avdBeong yia auth Tnv aveEApTnTn €kBeon eAEyxou gival 0 K. Anuntpng X. BAkng.

AnpnTtpng Z. Bdkng
Eykekpipévog NoylotiAg kal Eyyeypappuévog EAeyKTAG
€K PEPOUG Kal yia Aoyaplacud Tng

KPMG Limited
Eykekpipévol NoyioTeG kal Eyyeypaupévol EAeYKTEG

Eonepidwv 14
1087 Neukwoia
Kunpog

27 Anpihiou 2018
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ENOMNOIHMENH KATAXTA>H AFNOTEAEXMATQON
KAI AOIFON 2YNOAIKON E>OAQN

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

2017 2016
>ny. € €

Mpayuatonoin®évta PeIKTd acpAaNoTpa 6 11.816.291 11.348.085
AUENoN oTo PEIKTO andBepa un OeOOUAEUPEVWY AoPANICTPWY 6 (322.336) (401.179)
MeikTa dedouleupéva aocparioTpa 11.493.955 10.946.906
AvTac@alioeig oTa npaypatonoinBévia PeikTd acpAaNioTpa 6 (1.151.009) (1.116.726)
Mepidio avtacpaNioTwv oTnv avugnon Tou PEIKTOU

anoBéuaTog pun OESOUAEUPEVWY AoPANICTPWY 6 43.239 9.526
KaBapa dedouleupéva ac@daiioTpa 10.386.185 9.839.706
MpounBeieg kal dA\a gicodnuara 8 723.700 676.185
Képdog and enevoUcelq 9 499.217 249.838
KaBapd écoda 11.609.102 10.765.729
MEIKTEQ anaITACEIG, NAPOXEG Kal ETABOAN anoBéuartog kAadou {wng 10 (6.881.244) (5.796.777)
Mepidio avtacalioTwv 10 257.457 (59.890)
KaBapég ac@alioTIKEG anaITACEIG KAl NAPOXEG (6.623.787) (5.856.667)
‘E€0da KThong 21 (8.073.271) (3.035.451)
‘E€0da diaxeipiong (1.399.169) (1.486.006)
MpoBAEYEIG Kal DlIAypaAPES ENICPANDY ANAITACEWV 20 (500.512) 32.096
‘E§0da (11.596.739) (10.346.028)
Képdog andé epyaocieq 11 12.363 419.701
KaBapa £€§0da xpnuatodoTnong 12 (86.791) (136.851)
(Znpia)/képdog npiv TN popoloyia (74.428) 282.850
®dopohoyia 13 (75.517) (151.088)
(Znpia)/képdog €TOUG (149.945) 131.762
(Znpia)/ké€PdOG ava METOXA NMOU AVAAOYEi OTOUG IBIOKTATEG TNG

Eraipeiag (oevr) 14 (0,19) 0,17
MAoinad ouvoAika écoda
[Tood rou oev Ba avara&ivounBouv oTo kEPOOG 1i {nuia o€

JETQYEVEOTEPEG NMELICOOUG
Kepdog ard enavekTiunon axiviitwy 15 129.866 -
AvaBaliduevn popoloyia ard enavekTinon 25 (1.430) -
Noind ouvoAhika €coda €Touqg 128.436 -
YuvoAIKd (€§00a)/éc0da £€TOUG NOU avaAoyouv OTOUG ISIOKTATEG

™ng ETaipeiag (21.509) 131.762

O1 onpeiwoelg omig oeAideg 31 péxpr 84 anoteAouv avandonacTo PYEPOG TWV EVOMOINUEVWVY KAl EEXWPIOTWY OIKOVOUIKWYV
kataoTdoewv Tng ETaipeiag.
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ENOMNOIHMENH KATAXTA>H
XPHMATOOIKONOMIKHZ ©E2 HX

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

2017 2016
>ny. € €
Mepilouoiaka oToixeia
AkivnTa, eykataoTdoelg Kal eEO0NAICUOG 15 1.906.811 1.800.928
‘Aula nepiouciakd oToIxeia 16 180.140 98.883
AkivnTa yia enévduon 17 9.048.740 8.992.137
Enevdloeig nou katéxovtal otn AnEn 30 2.206.430 2.206.430
ZUVOAO PN KUKAOPOPOUVTWV MEPIOUCIAKWY OTOIXEIWV 13.342.121 13.098.378
XpNUaTOOIKOVOUIKA NEPIOUCIAKE OTOIXEIO NOU anoTiyoUvTal o€
dikain a&ia péow TwV anoTeAEcUdTWY 19 705.586 637.434
ACPANIOTIKEG KAl AOINEC ANAITACEIG 20 6.472.627 7.245.211
AvaBaldpeva £€£0da KTAONG 21 1.507.780 1.464.252
Mepidio avTacaNIoTwV OTIG ANAITACEIG KAl TEXVIKA anoBéuara 26 1.215.403 1.198.800
MeTpnTd KAl AVTIOTOIXQ PETPNTWV 22 7.994.226 8.668.786
ZUVOAO KUKAOPOPOUVTWV NEPIOUCIAKWY OTOIXEIWV 17.895.622 19.214.483
ZUVOAO MEPIOUCIAKWYV OTOIXEIWV 31.237.743 32.312.861
‘I151a ke@daAaia
MeToxIKO ke@AAaIo 23 13.330.532 13.330.532
AnoBepaTikd (6.634.187) (6.612.678)
ZUvoAo 18iwv KEPaAaiwv 6.696.345 6.717.854
YNoxpewoeiq
AndéBepa kKAGdou {wng 7,26 5.955.752 6.613.285
Aaveiopédg 24 1.620.650 1.865.465
AvaBalépuevn popoloyia 25 835.058 826.721
ZUVOAO PN TPEXOUOWYV UMNOXPEWCEWV 8.411.460 9.305.471
ACQANIOTIKA anoBéuata KAAdouU YEVIKAG PUCEWG 26 14.825.344 14.739.339
ACPANIOTIKEG KAl AOINEG UMOXPEWOEIQ 28 1.019.047 1.045.517
Tpanedikd naparpapiyuata 22 - 110.736
Tpéxouoeg db6oeIg daveiopou 24 229.774 210.657
O@eINduevn popoloyia 29 55.773 183.287
ZUVOAO TPEXOUOWV UMNOXPEWCEWV 16.129.938 16.289.536
ZUVOAO UMOXPEWTEWV 24.541.398 25.595.007
ZUVOoAO 18iwV KEPAAQiWV Kal UNOXPEWCEWV 31.237.743 32.312.861

O1 evonoIinu€veg Kal EEXWPIOTEG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag eykpiOnkav and 1o AloiknTikd ZupfouAio oTig 27
Anpihiou 2018.

Mdpiog Koutookouuvng Advng KAnpiwtng
EkTeAeoTIKOG Mpoedpog EKTENEOTIKO PENOG

O1 onpeiwoelg omig oeAideg 31 péxpr 84 anoteAouv avandonacTo PYEPOG TWV EVOMOINUEVWVY KAl EEXWPIOTWY OIKOVOUIKWYV
kataoTdoewv Tng ETaipeiag.
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ENOMNOIHMENH KATAXTA>H

METABOAQN IAION KEDANAION

AnoBepatikd

Alapopd and

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

METOXWV  AnoBepaTiko METATPOMNA >0voho

MeTOXIKO UNEP TO EMAVEKTIUNONG ke@ahaiou AnoBepaTtikd 10iwv

KEPAAQIO dpTio AKIVATWV oe Eupw npocddou KEPAAQiwV

Znp. € € € € € €

Ynéhoino tnv 1 lavouapiou 2017 13.330.532 4.317.354 3.330.156 67.448 (14.327.636) 6.717.854

Znpia €T0UG - - - - (149.945) (149.945)

Noind cuvolNikd €coda

Képdog and enavektipnon akivatov 15 129.866 129.866
AvaBal\oéuevn gopoloyia and

€MNAVEKTIUNCN 25 - - (1.430) - - (1.430)

Noind ouvolikd €c0da €Toug - - 128.436 - - 128.436

YnéAoino otig 31 Aekepppiou 2017 13.330.532 4.317.354 3.458.592 67.448 (14.477.581) 6.696.345

Ynéioino tnv 1 lavouapiou 2016 13.330.532 4.317.354 3.330.156 67.448 (14.459.398) 6.586.092

Képdog €10Ug - - - - 131.762 131.762

YnéAoino otig 31 Aekepppiou 2016 13.330.532 4.317.354 3.330.156 67.448 (14.327.636) 6.717.854

Eraipeieq nou dev diaveépouv 70% Twv KEPOWV TOUG PETA TN GOPOoAoyia, dnwg npoadiopidovtal and Tov nepi EKTdkTou
Eiopopdg yia Tnv Apuva tng Anpokpartiag Nopo, katd Tn didpkela Twv dUo €T®V and 10 TEAOG TOU (POPOAOYIKOU ETOUG
OTO 0noio Ta KEPON avagepovtal, Ba Bewpeital Nwg Exouv dlavépel autd To Nood wg PEPiopa. EKTakTn eiopopd yia Tnv
duuva npog 17% Ba €ival nAnpwTéa NAvw o€ auth Tn Aoyi{opevn dlavoun PEPICUATOG OTNV €KTACN MOU Ol ISIOKTATEG
(dTopa Kai eTaipeieg), KATd TO TEAOG TNG NEPIGOOU Twv U0 ETWV ANd TO TEAOG TOU POPOAOYIKOU ETOUG OTO OMOIo TA
KEPON avagEpovTal, gival @opoloyikoi kdroikol Kinpou. To nood autd Tng Aoyi{duevng SIavopng PEPICUATOG PEIWVETAI
ME onolodnAnoTe npayuatikd PEPIcUa nou Ndn dIavePNBNKE yia TO €T0G GTO OMNOI0 Ta KEPDN avaPEPovTal. AUTA N EKTAKTN
€10popa yia Tnv duuva kataBdAAeTal and Tnv Etaipeia yia Aoyapiacud Twv I910KTNT®V.

O1 onpeiwoelg oTig oehideg 31 péxpl 84 anoteAolv avandonacTo PEPOG TWV EVOMOINKEVWV KAl EEXWPIOTWY OIKOVOUIK®WY

kataotdoewv TG ETaipeiag.
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ENOMNOIHMENH KATAXTA>H
TON TAMEIAKON POQON

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

2017 2016
Znp. € €
Pon pyeTpnt®dv andé epyacieg
(Znpia)/képdog €T0UG (149.945) 131.762
AvanpooapuoyEG YIa:
®dopohoyia 13 75.517 151.088
ANoGCBECEIG AKIVATWY, EYKATAOTACEWV Kal €E0NAICLOU 15 93.974 119.926
XPEOAUOEIG AUAWY NEPIOUCIAKWY OTOIXEIWV 16 76.575 34.092
Znpia and aAAayn otn dikain a&ia XxpnPATooIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWV MOU
anoTipgouvtal o€ dikain aia PEow Twv anoTEAECUATWV 19 23.401 116.217
(K€PDoG)/¢npia and NWANCN XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV NMou
anoTigouvTal o€ dikain aia yéow Twv anoTEAECUATWV 19 (84.830) 34.916
MPoBAEYEIG yIa eNICPAAEIC anAITACEIQ 500.512 (32.096)
Képdog and enavektiynon akivhTwy yia enévoucn 17 (56.603) -
Tékol nPAnpwTEOI 12 86.791 136.851
TOKoI €I0NPAKTEOI 9 (248.500) (282.369)
MepiouaTa eionpakTea 9 (17.569) (16.815)
Pon peTpnt@dv andé epyacieg npiv TiIg aAAay€G oTo KEQAAAIO Kivhong 299.323 393.572
Meiwon oTIG acPANOTIKEG Kal AOINEG ANAITACEIG 272.072 507.045
(AUEnon)/ugiwon ota avaBalopeva €§00a KThong (43.528) 43.841
AUEnon/(ueiwon) oTo PEPIBIO AVTACPANICTWY OTIG ANAITACEIG KAl TEXVIKA anoBguata (16.603) 366.705
Meiwon oto andBepa kKAAdou {wng (657.533) (1.012.002)
(AUEnon)/ugiwon ota ac@aNoTIKG anoBEpaTa KAGOoU YEVIKNG PUOEWG 86.005 (1.359.552)
Meiwon oTIG acPANIOTIKEG Kal AOINEG UNOXPEWOEIG (26.470) (135.006)
Pon pyeTpnT@V YyIa €pyacieq (86.734) (1.195.397)
Tékol nou NAnpwONKav (86.791) (136.851)
Mepiopara nou gicnpdxdnkav 17.569 16.815
®dopoAoyia nou NANPWONKE (196.124) (12.990)
KaBapn pon YETPNTWV yIa €PYACIEG (352.080) (1.328.423)
Pon pyeTpnt@v andé enegvOuTIKEG SPAOTNPIOTNTEG
MANPwWUEG yIa ayopd aKIVATWY, EYKATAOTACEWV Kal EE0NAICHOU 15 (69.991) (28.214)
MANPWPEG yia ayopd AUAWV NEPIOUCIOKWY OTOIXEIWV 16 (157.832) (12.987)
MANpwPEG yIa ayopd aKIVATWY yia engevouon 17 - (26.396)
MANPWUEG yIa ayopd XPNUATOOIKOVOUIKWY MNEPIOUCIAKWY OTOIXEIWV MOU AnOTIMOUVTaAl OE
Oikain a&ia péow Twv anoTeEAECUATWY Kal ENEVOUCEWV NOU KATEXOVTal oTn AREN (142.664) (125.666)
Eionpd&eiq and nwAnon XpNUaTOOIKOVOUIKWY MNEPIOUCIAKWY OTOIXEIWV NOU anoTIHoUvTal
oe dikain aia péow Twv anoTeEAECUATWV 135.941 204.465
Tékol nou glonpdxdnkav 248.500 282.369
KaBapn pon PYeTpNT@V and enevOUTIKEG SPAcTNPIOTNTEG 13.954 293.571
Pon pyeTpnt@dv andé xpnpatodoTiKEG OPacTNPIOTNTEG
AnonAnpwpeg daveinv (225.698) (217.930)
KaBapn pon YETPNTWV yia XPNUATOOOTIKEG SPACTNPIOTNTEG (225.698) (217.930)
KaBapn pegiwon og JETPNTA KAl AQVTIOTOIXA METPNTWV (563.824) (1.252.782)
MeTpnTa Kal avTioToIXa YHETPNTWV OTNV APXh TOU €TOUG 8.558.050 9.810.832
MeTpnTd Kal avTioToIXxa HETPNTWV OTO TEAOG TOU £TOUG 7.994.226 8.558.050
Ta METPNTA Kal AVTIOTOIXA METPNTWV AnoTeAouvTal ano:
MeTpnTd OTO TAPEIO KAl OTNV TPANE(a Kal KATABECEIG NpoBeopiag 22 7.994.226 8.668.786
Tpanedikd napatpanyuata 22 - (110.736)
7.994.226 8.558.050

O1 onpeiwoelg oTig oeAideg 31 péxpl 84 anoteAoUv avandonacTo PEPOG TWV EVOMOINUEVWVY KAl EEXWPIOTWY OIKOVOUIKWYV
kataoTdoewv Tng ETaipeiag.

26



KATAXTA>H AINTOTEAEZMATON KAI AOIINON
2 YNOAIKON E>OAON

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

2017 2016
>ny. € €
Mpayuatonoin®évta PeIKTd acpAaNoTpa 6 11.816.291 11.348.085
AUENoN oTo PEIKTO andBepa un OeOOUAEUPEVWY AoPANICTPWY 6 (322.336) (401.179)
MeikTa dedouleupéva aocparioTpa 11.493.955 10.946.906
AvTac@alioeig oTa npaypatonoinBévia PeikTd acpAaNioTpa 6 (1.151.009) (1.116.726)
Mepidlo avrac@aNioT®wv oTnv av&non Tou PEIKTOU anoBéuaTtog un
OEDOUAEUPEVWY AOPANICTPWY 6 43.239 9.526
KaBapa dedouleupéva ac@daiioTpa 10.386.185 9.839.706
MpounBeieg kal dA\a gicodnuara 8 723.700 654.819
Képdog and enevoUcelq 9 572.451 271.223
Ka@apa £€00da 11.682.336 10.765.748
MEIKTEQ anaITACEIG, NAPOXEG Kal ETABOAN anoBéuartog kAadou {wng 10 (6.881.244) (5.796.777)
Mepidio avtacalioTwv 10 257.457 (59.890)
KaBapég ac@alioTIKEG anaITACEIG KAl NAPOXEG (6.623.787) (5.856.667)
‘EE0da KTNong 21 (8.073.271) (3.035.451)
‘E€0da diaxeipiong (1.196.095) (1.251.773)
Mp6BAewnN yia anopeinwon €lIonpakTéwv and BuyaTpIKEG 32 (79.464) -
MpoBAEYEIG Kal DlIAypaAPES ENICPANDY ANAITACEWV 20 (503.505) (281.480)
‘E§0da (11.476.122) (10.425.371)
Képdog anod gpyacieg 11 206.214 340.377
KaBapa £§oda xpnparodotnong 12 (86.264) (132.221)
Képdog npiv Tn popoAoyia 119.950 208.156
®dopooyia 13 (94.009) (104.758)
Képdog £€Toug Nou avaloyei oToug ISIOKTATEG 25.941 103.398
Képdog ava peTtoxn nou avaloyei oTouq IBIOKTATEG TNG
Eraipeiag (oevr) 14 0,03 0,13
MAoind ouvoAika €c0da/(€§0da)
Mood nou dev Ba avata&ivounBoulv oTo KEPDOG h ¢npia o€
METAYEVEOTEPEG NEPIGOOUG
Képdog and enavekTipnon akivatwv 15 129.866 -
AvaBaMépevn popoloyia and enavekTipnon 25 (1.430) -
Znyia dikaing a&iag og enevoUoEIG oE BUYATPIKEG (87.195) (60.326)
MNoind ouvoAika €c0da/(€E§0da) éToug 41.241 (60.326)
YUVvOANIKA €003a £€TOUG NMOU AvaAOyoUv GTOUG ISIOKTATEG 67.182 43.072

O1 onpeiwoelg omig oeAideg 31 péxpr 84 anoteAouv avandonacTo PYEPOG TWV EVOMOINUEVWVY KAl EEXWPIOTWY OIKOVOUIKWYV
kataoTdoewv Tng ETaipeiag.
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KATAZTA>H
XPHMATOOIKONOMIKHZ ©E2 HX

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

2017 2016
>ny. € €
Mepilouoiaka oToixeia
AkivnTta, eykataoTdoelq Kal eEONAICUOG 15 1.894.310 1.787.160
Aula nepiouciakd oToIxeia 16 180.140 98.883
AkivnTa yia enévduon 17 5.608.000 5.441.753
Enevduoeiq oe BuyaTpikEG eTaIPEiEQ 18 2.426.367 2.513.562
Enevduoeig nou katéxovtal otn AnEn 30 2.206.430 2.206.430
ZUVOAO PN KUKAOQPOPOUVTWV MEPIOUCIAKWY OTOIXEIa 12.315.247 12.047.788
XpNUAToOIKOVOUIKA NEPIOUCIaKA OTOIXEIa Nou anoTiyouvTal o€ dikain agia
MECW TWV ANOTEAECUATWV 19 616.789 557.854
ACPANIOTIKEG KAl AOINEC ANAITACEIG 20 6.125.191 6.642.740
AvaBaldpeva £€£00a KTAONG 21 1.507.780 1.464.252
Mepidio avTac®aNIoTWV OTIG ANAITACEIG KAl TEXVIKA anoBguara 26 1.215.403 1.198.800
Eionpaktéa and BuyatpikEéG ETAIPEIEG 32 1.556.687 1.517.319
MeTpnTd KAl AVTIOTOIXQ PETPNTWV 22 7.639.255 8.510.821
ZUVOAO KUKAOPOPOUVTWV NEPIOUCIAKWY OTOIXEIWV 18.661.105 19.891.786
ZUVOAO MEPIOUCIAKWV OTOIXEIWV 30.976.352 31.939.574
‘I51a ke@daAaia
MeTOXIKO KEPANAIO 23 13.330.532 13.330.532
AnoBepaTikd (6.630.428) (6.697.610)
ZUvoAo 18iwv KEPaAaiwv 6.700.104 6.632.922
YNoxpewoeiq
AndéBepa kKAGdou {wng 7,26 5.955.752 6.613.285
Aaveiopédg 24 1.620.650 1.865.465
AvaBaléuevn popoloyia 25 581.004 553.033
ZUVOAO PN TPEXOUOWYV UMNOXPEWCEWV 8.157.406 9.031.783
ACQANIOTIKA anoBéuata KAAdouU YEVIKAG UCEWG 26 14.825.344 14.739.339
ACPANIOTIKEG KAl AOINEG UMOXPEWOEIQ 28 1.007.987 1.034.462
Tpanedikd naparpapiyuara 22 - 110.736
Tpéxouoeg ddoeig daveiopou 24 229.774 207.081
OpeINdpevn popoloyia 29 55.737 183.251
ZUVOAO TPEXOUOWV UMNOXPEWCEWV 16.118.842 16.274.869
ZUVOAO UMOXPEWTEWV 24.276.248 25.306.652
ZUVOAO 10iwV KEPAAQiWV Kal UNOXPEWCEWV 30.976.352 31.939.574

O1 evonoINuEVEG Kal EEXWPIOTEG OIKOVOUIKEG KATAOTACEIG eyKpiONkav and 1o AIoIKNTIKO ZupBoulio oTig 27 AnpiAiou
2018.

Mdpiog Koutookouuvng Advng KAnpiwTtng
ExTeAeoTiKOG Mpoedpog EKTENEOTIKO PENOG

O1 onpeiwoelg omig oeAideg 31 péxpr 84 anoteAouv avandonacTo PYEPOG TWV EVOMOINUEVWVY KAl EEXWPIOTWY OIKOVOUIKWYV
kataoTdoewv Tng ETaipeiag.
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KATAZTA>H TON TAMEIAKQON POQON

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

2017 2016
>ny. € €
Pon pyeTpnt®dv andé epyacieg
Képdog €10Ug 25.941 103.398
AvanpooapuoyEG YIa:
®dopohoyia 13 94.009 104.758
ANoGCBECEIG AKIVATWY, EYKATAOTACEWV Kal €E0NAICLOU 15 91.339 82.942
XPEOAUOEIG AUAWY NEPIOUCIAKWY OTOIXEIWV 16 76.575 34.092
Znyia and petaBoAn otn dikain agia XpNPATOOIKOVOUIKWY NEPIOUCIAKWY
OTOIXEiWV Mou anoTigouvTal o€ dikain aia PEcw Twv anoTEAECUATWV 19 29.712 72.590
(K€PDoG)/¢npia and NWANCN XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV NMou
anoTigouvTal o€ dikain aia yéow Twv anoTEAECUATWV 19 (84.830) 34.916
MpPSBAewWnN yia anopeiwon €lonNpakTéwy and BuyaTpIKEG ETAIPEIEG 79.464 -
MPSBAeYnN yia eNICPANEIG ANAITACEIG 503.505 281.480
Képdog and enavektiynon akiviTwy yia enévoucn 17 (166.247) -
ToéKol NANpwTEOI 12 86.263 132.221
TOKoOI €I0NPAKTEOI 9 (274.042) (301.629)
MepiopaTa eionpakTea 9 (12.662) (13.958)
Képdog and gpyacieg npiv TIG aAAayéG oTo Ke@AAaio Kivhong 449.027 530.810
Meiwon oTIG acPANOTIKEG Kal AOINEG ANAITACEIG 14.044 364.255
(AUEnon)/ugiwon ota avaBalopeva €§00a KThong (43.528) 43.841
(AUEnon)/ugiwon oTo PEPISIO avTACPANICTWV OTIG ANAITACEIG KAl TEXVIKA anoBguata (16.603) 366.705
Meiwon oto anéBepa kAadou Lwng (657.533) (1.012.002)
AUENon ota nood opeINdueva and BuyaTpIKEG ETAIPEIEG (118.832) (196.907)
(AUgnon)/ueiwon oTa aoPANICTIKA anoBguata KAAdoU YEVIKAG PUOEWS 86.005 (1.359.552)
Meiwon oTIG acPANIOTIKEG Kal AOINEG UNOXPEWOEIG (26.475) (135.007)
Pon PETPNTWV yIa €pyacieq (313.895) (1.397.857)
TéKol nou NANpWONKav (86.263) (132.221)
Mepiopata nou elonpdxdnkav 12.662 13.958
®opoAoyia nou NANPWONKE (194.982) (11.455)
KaBapn pon YETPNTWV yIa €PYACIEG (582.478) (1.527.575)
Pon peTpnTwv and enevOuTIKEG dSPaACTNPIOTNTEG
MANPWPEG yIa ayopd aKIVATWY, EYKATAOTACEWV Kal EE0NAICHOU 15 (68.623) (24.328)
MANPWPEG yIa ayopd QUAWV NEPIOUCIAKWY OTOIXEIWV 16 (157.832) (12.987)
MANpwPEG yia ayopd akIVATWVY yia enévoucon 17 - (14.753)
MANPWPEG yIa ayopd XPNATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Mou anoTipouvTal
o€ dikain aia péow Twv anoTeAECUATWV Kal eNEVOUCEWV NMOU KATEXovTal oTn ANEN (139.758) (122.809)
Eionpd&eig andé nwAnon XpnUAToOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Mou
anoTigouvtal o€ dikain agia YEow TwV ANOTEAECUATWV 135.941 204.465
Tékol nou elonpdxdnkav 274.042 301.629
KaBapn pon YeTpNT@V and enevOUTIKEG SPAOTNPIOTNTEG 43.770 331.217
Pon peTpnt@dv andé xpnuatodoTiKEG OPAcTNPIGTNTEG
AnonAnpwpeg daveinv (222.122) (203.621)
KaBapn pon YETPNT@V yia XPNUATOOOTIKEG SPACTNPIOTNTEG (222.122) (203.621)
KaBapn pegiwon PETPNTWV KAl QVTIOTOIXWV METPNTWV (760.830) (1.399.979)
MeTpnTa Kal avTioToIXa YHETPNTWV OTNV APXh TOU £€TOUG 8.400.085 9.800.064
MeTpnTd Kal AVTIOTOIXa PHETPNTWV OTO TEAOG TOU £TOUG 7.639.255 8.400.085
Ta PJeTPNTA Kal AVTIOTOIXA METPNTWV AnoTeAouvTal ano:
MeTpnTd, oTO TaPEIO KAl OTNV TPANECA Kal EUNPOBECUEG KATABEDEIG 22 7.639.255 8.510.821
Tpanedikd napatpanyuata 22 - (110.736)
7.639.255 8.400.085

O1 onpeiwoelg oTig oeAideg 31 péxpl 84 anoteAoUv avandonacTo PEPOG TWV EVOMOINUEVWVY KAl EEXWPIOTWY OIKOVOUIKWYV
kataoTdoewv Tng ETaipeiag.
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2 NUEINOEIC OTIC Evonoinuéveg

KAl =ZexwpIoTeC OIKOVOUIKEG KaTaoTAoEIC

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

1. 2YZTAZH KAI KYPIEX APAZTHPIOTHTEX

H MivépBa AogpalioTikn Etaipeia Anpdoia Aipired (n “Etaipeia”) ouotdBnke otnv Kunpo otig 29 OktwRpiou 1970 wg
IDIWTIKN €TAIPEiIa NEPIOPICUEVNG €uBUVNG Kal oTig 20 NoguBpiou 1997 petatpdnnke o€ dnudoia eTaipeia cUPPWVA PE
TIG Npovoleg Tou nepi Etaipeiv Népou Tng Kunpou, Kep. 113. Zmig 30 AekepBpiou 1997, ol yeToxég Tng ETaipeiag
elonxenkav oto Xpnuatiotnpio A§ikv Kunpou.

O1 EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG NEPIAAUBAVOUV TIG OIKOVOMIKEG KATAOTACEIG TG ETaipeiag kKal Twv BuyaTtpikwv
TNG Nou padi avapepovTal wg ‘To ZuyKpoTnua’.

H kUpia dpaoctnpiétnta Tng ETaipeiag gival n dieEaywyn acpaNIoTIKWV EpYAci®wV KAASOU YEVIKAG QUOEWG. 2TIg 15
NoepBpiou 2012, n Etaipeia TeppdTtioe Tnv anodoxn VEwV KIvOUVwY oTov KAGS0 {wng, CUVEXICOVTAG OpwG TN dlaxeipion
kal eEunnp&tnon Tou uIoTauevou neAatoloyiou TnG. O1 KUPIEG dPACTNPIOTNTEG TwV BUYATPIKWY ETAIPEIWV MOU
napouciddovtal oTn onpeiwon 18 Twv OIKOVOUIKWY KATAOTACEWV CUVEXICAV KATd Tn OIAPKEIA TOU £TOUG va givai ol
XPNUATOOOTAGEIG, O ENEVOUCEIC OE XPNUATICTNPIAKES A&IEG KAl N EKUETAANEUCN AKIVATWV.

2. BAXH ETOIMAZIAZ

(a) Apxn Tng ouvexi{ouevng dpacTnPIOTNTAG

O1 evonoIinpéveg Kal EEXWPIOTEG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag €xouv eToipacTei ye BAon Tnv apxn Tng
OUVEXICOPEVNG OpacTnNPIOTNTAG. To AloiknTikO ZuuBouAio Tng Etaipeiag AauBdvovtag undyn 10 Napov ENIXEIPNUATIKO
Kal OIKOVOUIKO NEPIBANoV Bewpei 6T n ETaipeia kal T0 ZuykpdTnua €XOUV TNV IKAVOTNTA VA GUVEXICOUV TIG
OpaAcTNPIOTNTEG TOUG WG OPWOES OIKOVOUIKEG OVADEG.

(B) AhAwon cuppopPwong

O1 evonoIinpéveg Kal EEXWPIOTEG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag €ivar yia 1o €10G nou €An&e oTig 31 Aekeufpiou
2017 kai eToipdotnkav pe Bdaon ta Aiebvn MpdTtuna Xpnuatoolkovoulkng Avagopdg (AMNXA) énwg autd uioBstmdnkav
anod Tnv Eupwnaikn ‘Evwon (EE). Eniong, o1 evonoiNuéveg Kal EEXWPICTEG OIKOVOUIKEG KATAGTACEIG ETOIMACTNKAV
oUuPwva PE TIC anaithoelg Tou nepi Etaipeivv Nopou tng Kunpou, Ke@. 113, Tov nepi AGQAAICTIK@WV Kal AVTAcQAANICTWV
Epyaoiwv kal AMwv Zuvapwv Ogpdtwv Nopog Tou 2016, Toug nepi A&iwv kar XpnuaTtiotnpiou A&iwv Kunpou Noéuoug
kal KavovioTikEG Ano@dacelg kai Tov nepi Twv MNMpoinoBécewv Alapdveiag (Kivntég Agieg npog Alanpayudreuon o€
PuBui¢opevn Ayopd) Néuo tou 2007, N.190 (1)/2007 (“Nopor”).

(y) Baon empérpnong

O1 evonoIiNuEVEG Kal EEXWPIOTEG OIKOVOUIKEG KATAOTACEIG £XOUV ETOIUACTEI E BACN TNV APXN TOU ICTOPIKOU KOOTOUG
€KTOG anod TNV NEPINTWON TNG YNG KAl KTIPIWV, TwV AKIVATWV yIa €NEvoucn, Twv ENEVOUCEWV OE BUYATPIKEG ETAIPEIEG
KAl TWV XPNUATOOIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWV MOU anoTiyouvtal o dikain a&§ia PEow Twv anoTEAECUATWY, Nou
napouciddovtal otn dikain a&ia Toug.

(3) Yi06étnon véwv kal avabewpnpévwy Mpotinwv kal Aiepunveiwv 6nwg uioBetOnkav ané Tnv Eupwnaikn 'Evwon (EE)
Ano tnv 1 lavouapiou 2017, 1o XuykpdTnua Kai n ETaipeia uioBEncav OAeg TiIG aAhayEg ota Aigbvn MNpdTuna
Xpnpatooikovouikng Avagopdg (AMNXA) énwg uioBemBnkav and Tnv EE nou oxetiovTal Ye TG €pyacieg Tng.

H uioB€tnon auth dev €xel ENIPEPEI CNPAVTIKEG AANAYEG OTIG OIKOVOUIKEG KaTaoTdoelg Tng ETaipeiag kar Tou

2 UYKPOTAPATOG.

Ta akdéAouBa MpoTuna, Avabewpnoeig o€ MpdTtuna kai Alepunveieg €xouv ekdoBei and 1o ZupPBouAio AleBviv
NoyioTikwv MNpoTtunwv aAAd dev TEBNKav o€ I0XU yIa ETNCIEG NEPIODOUG nMou apxiouv Tnv 1 lavouapiou 2017. Autd nou
OXeTICoVTal PE TIG EPYACIEG TNG NapouaciddovTal nio kAtw. H Etaipeia dev npoTtiBeTal va uioBetnoel 1a nio kATw npiv TNV
NUEPOUNVIa 10XU0G TOUG.

(i) MpoTuna kai Aigpunveieg nou uloBeTnBnkav and Tnv EE
e AINXA 9 “Xpnuatooikovopikd MEoa” (1oxuel yia eTNoIEG NEPIOOOUG Nou apxi¢ouv Tnv n perd v 1 lavouapiou 2018).
To louAiou Tou 2014 10 ZUupBoUAio AieBvwv NoyioTikwv Mpotunwyv (ZAAIN) eE€dwoe To opIoTIKG Keipevo Tou AlNMXA 9,

nou avtikaBiotd Tnv ugicTduevn kaBodnynon Tou AAN 39 “Xpnuartooikovouikd Meoa: Avayvwpion kal Empgrpnon”.
To AlNXA 9 g10dyel VEEG aNAITACEIG YIA TN KATNYOPIONOiNoN Kal ENIYETPNON TWV XPNUATOOIKOVOUIKWY PJECWV, €va
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2. BAYH ETOIMASIAY (cuvéxeia)

(8) Y100étnon véwv Kal avaBewpnpévwv MpoTtunwv Kal Alepunvelnv 6nwg uloBethnbnkav and tnv Eupwnaikin ‘Evwon
(EE) (ouvéxeiq)

(i) MpdéTUNa kai Algpunveieg nou uloBetnOnkav andé Tnv EE (ouvéxeiq)

VEO POVTEANO avapevOueVwY NICTWTIKWY {nuidv (“expected credit loss” (ECL)) yia Tov unoAoyiopd TnG anopeiwong
XPNUATOOIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWV, KAl VEEG YEVIKEG NPOVOIEG AvaPOPIKA PE TN AOYICTIKA avTIoTAOUIoNG
Kivouvwyv. To AMNXA 9 diatnpei og peydho Babud Tig ueioTdpeveg anaithoeig Tou AAI 39 yia Tnv Ta§ivopnon Twv
XPNUATOOIKOVOUIKWY UNOXPEWCEWY. Eniong, n kaBodnynon yia Tnv avayvwpion kai diaypa@n XpNUAaTtoOIKOVOUIKWY
MEowv peTapepeTal and 1o AAI 39.

Taéivounon - XpnuarooIKoVoUIKd MEPIOUCIaKd OTOIXEIQ

To AINXA 9 kaBopicel pia véa npoogyyion Ta§Ivopnong Kal ENIPETPNONAG XPNUATOOIKOVOUIKWV NEPIOUCIAKWY GTOIXEIWV,
N ornoia avTiKaTonTpigel TO ENIXEIPNUATIKG POVTEAO UE TO onoio n ETaipeia diaxeipideTal Ta NEPIOUCIOKA OTOIXEIQ KABWG
KAl T XaPAKTNPIOTIKA TwV TAPEIOKWY PowV Toug. To AMNXA 9 nepidauBdvel TPEIG KUPIEG KATNyopieg Tagivopnong yia
XPNUATOOIKOVOUIKA MEPIOUCIAKA GTOIXEIQ: AUTA NOU ENIPETPOUVTAl OTO ANOCRECHUEVO KOOTOG, OTNV eUAoYN a&ia péow
Aoinwv cuvoAikwv £06dwv (FVOCI) kal otnv eUAoyn aia péow Twv anoteAeopdtwy (FVTPL). To npdTtuno katapyei

TIG UPICTAPEVEG KaTnyopieg Tou AAT 39 Twv dlakpatoUuevwy PEXPI TN ANEN, Twv daveiwv kal anaimtAcewy Kal Twv
S100€oIpwV NPog NwAnon. ZUPwva We TIG Npovoleg Tou AlNMXA 9, 6cov apopd 0Ta EVOWPATWHEVA NAPdywyd, OTIG
NEPINTWOEIG NMOU TO KUPIO cupBOAalo euninTtel oto nedio epapuoyng Tou AMXIT 9, To evowpaTwuévo napdywyo dev Ba
npénel va dlaxwpideral. Avr’ autou, To UBPISIKO XPNUATOOIKOVOUIKO PECO a&loAoYEiTal 0TO GUVOAO TOU YyIa OKOMoug
Ta&ivépnong.

Ariougiwon - Xpnuarooikovouikad rnepIoUcIakd OTOIXEIQ KQI OULBATIKA MEPIOUOIaKd OTOIXEIQ

To AINX 9, avtikaBioTd To PJOVTEAO anopeiwong Twv "Mpaypatonoinfgicwv ¢nuiwv" e €va POVTEAO “avAPEVOUEVWV
nioTwTIKWV ¢nuiwv” (ECLs). To vEéo autd POVTEAO anaITEl CNUAVTIKEG EKTIUNCEIG OXETIKA UE TOV TPOMO UE TOV OMOIo
aMAYEG OE 0IKOVOUIKOUG napdyovTteg ennpeddouv Ta ECLs, Ta onoia Ba kaBopidovral otn BAcn oTaBuIoUEVWY
niBavotnTwyv. To VEo POVTEAO anopeiwong 6a epapuddeTal GE XPNPATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIQ T onoia
EMNIUETPOUVTAI OTO ANOCPBECPEVO KOGTOG N oTnNV €UAOYN a&ia JEow AOINWY CUVOANIKWY €00dwWV, EKTOG and enevOUCEIC OE
METOXEG, KAl OE CUMPBATIKA NEPIOUCIAKA CTOIXEIA.

20pewva pe 1o AMXA 9, n ¢nuid anopeiwong 6a unoAoyicetal o pia anod Tig akdAoubeg BAoEIG:

- 12unvn avapevépevn ¢nuid anopeiwong, n onoia NpokunTel and yeyovoTta aBETNnong NANPWPNG nou ival mbavad eviog
12 pnvav.

- Avapevopevn ¢nuid anopeiwong yia 6An Tn SIAPKEIA TOU XPNUATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU, N onoia
npokunTel and yeyovota aBETnong NANPWPNG nou €ival niBavd katd Tn dIApKEIa TNG avauevouevng SIApKeIag {wNng Tou
XPNPATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU.

H enipérpnon Tng avapevouevng ¢nuiag anopeiwong yia 0An Tnv dIGPKEIQ TOU XPNUATOOIKOVOUIKOU MEPIOUCIaKOU
OTOIXEIOU EQPAPUOZETAl EAV O NICTWTIKOG KivOUVOG TOU GTOIXEIOU, KATA TNV nUgEpOoUNvia ava®opdg, €xel augndei
ONPAVTIKA OE OXEON PE TNV aPXIKA avayvwpion. e avTiBeTn nepintwon epapuddeTal n eniperpnon Tng 12pnvng
avapevopevng ¢nuiag anopeiwong. H Etaipeia unopei va kabopicel 61 dev unnp&e onpavTikn augnon oTov NICTWTIKO
KivOUVO TOU XPNPATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU EAV TO OTOIXEIO AUTO EXEl XAPNAG NMIOTWTIKG Kivduvo katd
TNV nuepopnvia avapopdg. QoTéoo, n eNIPETPNON TNG avapevouevng ¢nuiag anopueiwong yia 6An Tnv SIdPKEIa TOU
XPNUATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU EQAPPOZETal NAVTA YIA EUNOPIKEG ANAITACEIG KAl CUKBATIKA NEPIOUCIAKA
OTOIXEIQ XWPIG ONPAVTIKO OTOIXEIO XpnUaTodOTNONG; N ETaipeia enéleEe dnwg eniong epappooel TNV MONITIKN AQuTn
YIO EPMNOPIKEG Kal AOINEG AMNAITACEIG KAl CUMBATIKA NEPIOUCIAKA OTOIXEIQ PE ONPAVTIKO OTOIXEIO XpnuaToddTnong. Eva
XPNUATOOIKOVOUIKO MEPIOUCIaKS oToixeio Bewpeital €€’ opiopou o aB€Tnon otav BpiokeTal oe kABUCTEPNCN AV TwV
90 npepwv, EKTOC €AV n ETaipeia €xel eUAOYEG Kal unooTnpi§INeS NANPOPOPIES yia To avTiBeTo. H ETtaipeia enélege
TNV NpocwpIvi avaBoAn Tng epappoyng Tou AMNXA9 epdoov ol dpaoTnpidTnTeg TNG ETaipeiag kal Tou ZuykpoTnPaTog
OXETiCovTal KUpiwg pe acpahioTnpia cupBoAaia nou eunintouv oto AMNMXA4.
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2. BAYH ETOIMASIAY (cuvéxeia)

(8) Y100étnon véwv Kal avaBewpnpévwv MpoTinwv Kal Alepunveldv 6nwg uloBethbnkav and tnv Eupwnaikin ‘Evwon
(EE) (ouvéxelq)

(i) NpdéTUna kai Algpunveieg nou uloBetnOnkav ané Tnv EE (ocuvéxela)
Ariougiwon - Xonuarooikovouikd rnepiouciakd OTOIXEIQ KQI OULBATIKG MEPIOUCIaKd OTOIXEIQ (OUVEXEIQ)

e AINXA 15 “Ecoda and ZupPdoeig pe MeAATeg” (IoxUEl yia €TACIEG NEPIOSOUG MNOU apxi¢ouv TNV A PETA Thv 1n
lavouapiou 2018).
To AINXA 15 Beonidel €va oAokAnpwPEVo NAQIcIO yia ToV NPOGdIoPIcUS TOU NOcoU Kal TNG XPOVIKAG OTIYUAG
avayvwpiong €c0dwv. AvTIkaBioTd Thv u@PIoTAPEVN KaBodnynon avayvwpiong 000wV, CUUNEPIAAUBAVOUEVWY TWV
AN 18 “Ecoda”, AN 11 “XupBdoeig Kataokeung” kar EAAMXA 13 “TMpoypdpuata TakTikwy Mehatwv”. To AMNXA 15
NAPEXEI PIa NMPOCEYYIoN BACICUEVN GTIG APXEG TNG AVAYVWPIONG Twv €00dWV, Kal €I0AYEl TNV ApXA TG avayvwpiong
€000WV YIO UMOXPEWOEIC EKTEAEONG ONWG AUTEG eKNANpwvovTal. H avayvwpion TETOIwV £0600wv KaBopiZeTal
akoAoubwvTag Ta €gng névte Brpata : 1) npoodiopioudg TNG cUPBacng Ye Tov NEAATN, 2) NPoodIopIoudg TNG KABE
UNOXPEWONG EKTEAECNG NMou nepIAapBAveTal otn cupBaocn, 3) NpoadiopIcuog TNG TIMAG TNG cuvaAAayng, 4) eNIEPICHOG
NG TIMAG CUVAANAYNG OTIG UMOXPEWOEIG EKTEAEONG OTh cUpBacn, Kal 5) avayvwpion 0600wV 6Tav (h kKabwg) n KABE
uUnoxpewon eKTéEAeong eknAnpwveTtal. Me Bdon TIG TPEXOUOEG EKTIUNGEIG, N ETaipeia dev avauével T n epapuoyn
autoU Tou npoTUnou Ba €xel oNPAVTIKO avTIKTUMNO OTIG EVOMOINUEVEG KAl EEXWPIOTEG OIKOVOUIKEG KATAOTACEIG.

ATXA 15 (Aleukpivioelg) “Ecoda and ZupBdoeig pe MeAdTeg” (IoxUel yia ETACIEC NEPIODOUC MOU ApXiCouv Thv N PETA
Tnv 1 lavouapiou 2018).

O1 dieukpivnoelg Tou AMNXA 15 napéxouv emnpdoBeTn NPAKTIKN KaBodnynon aAd v aAAAOUV TIG APXEC TOU
npotunou. O1 SIEUKPIVICEIG AUTEG aPOPOUV TOV NMPOGBIOPICUS TWV UNOXPEWCEWY NMOU anoppEouv and Tn cuuBacn
(Bnua 2), 6€uata nou apopoUlv OXECEIC PETAEU avTINPOCWNWY KAl CUPPBAAOPEVWY OTIC cuVaAayEG (Bnpa 5) kar Tnv
avayvwpion €06dwv and tn xopnynon adeiwv. O1 SIEUKPIVACEIG NAPEXOUV ENINPOCOETEG PeTaBATIKEG dIaTA&EIg yia
Tpononoinuéva cupBoAala Kal cupBOAalia Mou OAOKANPWONKav.

ATXA 16 “MicBwoelg” (1oxUel yia eTholeg NEPIGOOUG Nou apxidouv Tnv A petd Tnv 1 lavouapiou 2019).

To AINXA 16 avTikaBiotd Tnv upioTduevn kaBodnynon Tou AAM 17 “MicBwoelg”, EAAMXA 4 “Mpoodiopiopos Twv
Zupewvinv nou Mepiéxouv MioBwon”, SIC 15 “EkuicBwoelg EkuetdMeuong — Kivntpa”, kai SIC 27 “EkTtignon Tng
Ouociag Twv ZuvaAaywv nou Zuvendyovtal Tov Nopiké Tuno tng MioBwong”. To AlMNXA 16 €lodyel €va gviqio PYOVTENO,
ME TO onoio ol piIobwoelg 6a avayvwpidovtal oTn KATAdoTaon XPNPATooIKoVOUIKNG 6€ong and Toug pIcBwTeG. To AMNXA
16 epapudlel €va povtéNo eléyxou (“control model”) yia Tov npoodiopioud Twv PICBWoEwy, dlaxwpidovtag PeTagU
MICBWOoEWV Kal cUPBACEWY NAPOXNG UNMNPECIOV avAAoya PE TO av Undpxel avayvwpi{OPEVO NEPIOUCIAKSO OTOIXEIO MOU
eNéyxeTal anod Tov NeAdTN. H nponyouuevn didkpion PETAEU AEITOUPYIKWY KAl XPNUATOOOTIKWY MICOWOoEWV agaipeital
yla Toug pIcBWTEG. AvT’ autou, o MIcBwTNG Ba avayvwpidel €va NePIOUCIAKO OTOIXEIO yia To dIKaiwpa xpnong (“right
of use asset”) Tou unoBacTadopeVoU NEPIOUCIAKOU OTOIXEIOU KAl Pia UNOXPEWON PicBwong n onoia avTinpoowneUvel
TNV UNOXPEWON TOU MICOWTN YIa TIG NANPWHES TNG PicBwong. To NpdTUNO NAPEXEI NPOAIPETIKEG ANAANAYEG YIA TIG
BpaxunpoBeopeg MICOWOEIG Kal MICOWOEIG AVTIKEINEVWY XaPNAAG a&iag. H AoyioTiKh yia eKUIcOwTEG, Ba Napapeivel
o€ YeYAAo BaBuo aueTdBANTN O OXEON PE TO UPICTAUEVO NPATUNO — dNAAdN, oI EKUICOWTEG Ba cuvexioouv va
Ta&lvopouv TIG MICBWOEIG oav XPNPATOJOTIKEG N AEITOUPYIKEG MICBWOEIG. ZTO Nnapov otddio, n Etaipeia aglohoyei Tnv
enidpaon Tou NPOTUMNOU OTIG EVOMOINPEVEG KAl EEXWPIOTEG OIKOVOMIKEG KATAOTAOEIG. QG €K TOUTOU, O QVTIKTUNOG QUTOG
O¢ev gival yvwoTdg h dev UNopei va ekTiunBei eUAoya.

e AINXA 4 (Tpononoinoeig) “Epappoyn Tou AMNXA 9 “Xpnuatooikovouikd Méoa” pe 1o AMNXA 4 “Ac@aNiotnpia
ZuuBOAaia” (1oxUel yia €ThoIEG NEPIGOOUG Nou apxi¢ouv Tnv N petd Tnv 1 lavouapiou 2018).

O1 TpONONoINCEIG aNOcKonoUv OTNV NAPOXN OIEUKPIVICEWV OXETIKA UE TIG JIAPOPETIKEG NUEPOUNVIEG EPAPPOYNG TOU
AIMXA 9 kal Tou véou npdTunou yia acpaiiotnpia cupBoiaia AMXA 17. O1 Tpononoincelg Napéxouv OUO NPOCEYYIOEIG
yla TIG OVTOTNTEG NOU €KBidoUV acpalicThpia cupBoAaia nou gunintouv oto nedio epapuoyng Tou AlMXA 4: a) yia
KaBopIouEVA XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ, MIa OvTOTNTA PMNOPEI va avatagivounoel and 1o Aoyapiacud
anoTeAecudTwV oTa Aoind cuvoAIKd €coda Tn diIaPopd PETAEU Tou NOcoU MOU AVAPEPETAl OTA AMOTEAECUATA yia TA
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2. BAYH ETOIMASIAY (cuvéxeia)

(8) Y100étnon véwv Kal avaBewpnpévwv MpoTtunwv Kal Alepunvelnv 6nwg uloBethnbnkav and tnv Eupwnaikin ‘Evwon
(EE) (ouvéxeiq)

(i) MpdéTUNa kai Algpunveieg nou uloBetnOnkav andé Tnv EE (ouvéxeiq)
Ariougiwon - Xonuarooikovouikd rnepiouciakd OTOIXEIQ KQI OULBATIKG NMEPIOUCIaKd OTOIXEIQ (OUVEXEIQ)

KaBopIouEVA XPNUATOOIKOVOUIKG NEPIOUCIAKA OTOIXEIO CUPPWVA PE TIG Npovoleg Tou AMNXA 9 kal Tou nocou nou Ba eixe
avapePOEei 0Ta ANOTEAECHATA YIa T KAOOPIOUEVA XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ CUPPWVA E TIG NPOVOIEG
Tou AlNXA 9 (npocéyyion enikdAuyng, “overlay approach”) i B) Tnv emAoyn TG NPOowpPIvAG avaBoAng TnG EQAapuUoyng
Tou AlNXA 9 oTIG OVIOTNTEG TWV OMNOoIWV 01 dPACTNPIOTNTEG KATA KUPIO AOYO OXETICOVTAI KUPIWG PE ac@aNIcTApIa
oupBoAaia nou eunintouv oto AMNXA 4 (npocéyyion npoowpIvig avaBoing, “deferral approach”). H Etaipeia enéleEe
TNV NpocwpIvi avaBoAn Tng epappoyng Tou AMNXA9 epdoov ol dpaoTnpidTnTeg TnG ETaipeiag kal Tou ZuykpoTnPaTog
OXETiCovTal KUpiwg pe acpalioTnpia cupBoAaia nou eunintouv oto AMNMXA4.

e AINX 40 (Tpononoinceig) “MeTapopeg enevdUCEwV CE akivnTa” (I0XUEl yia ETNCIEG NEPIODOUG NMOU apxidouv TNV A PETA
Tnv 1 lavouapiou 2018).
O1 Tpononoincelg SIEUKPIVICOUV TIG anaITACEIG yIa JETAPoPd o€ h and Ta akivnta yia enévdouon. Mia peTapopd
npaypartonolgital étav, Kal pévo étav, undpxel NPAyuaTikn aAAayn otn xpnon, dnAadn To akivnto nAnpoi n navel va
NANPOI TOV OPICHUOS TWV AKIVATWV yIa €NEvOUCN KAl UNAPXEl TEKUNPIWPEVN aAAayn oTh xpron. H aAkayn otn npdBeon
Tng d1EUBUVONG TNG ovTOTNTAG and povn TG, dev unooTnpidel Tn peTapopd. EminpdoBeta, dieukpivieTal OTI n AioTa
nou undpxel oto Tpononoinuévo AN 40 pe avaBewpnueva napadeiypata TeEKUNpiwv nou anodeikviouv aAayn otn
xpnon dev eival eEavtAnTikA. Me Bdon TIG TPEXOUOEG eKTIUNOEIG, N ETaipeia dev avapével T n epapuoyn autou Tou
NEOTUNoU Ba €xel onNPAvTIKO AVTIKTUMO OTIG EVOMOINPEVEG KAl EEXWPIOTEG OIKOVOMIKEG KATAOTAOEIG

(i) MNpoéTuna kai Aleppnveieg nou dev uloOethBnkav and Tnv EE

o AIMNXA 17 “Ac@aNioTinpia ZupBoAaia” (IoxUel yia ETNCIEG NEPIODOUG Mou apxi¢ouv Tnv h petd Tnv 1 lavouapiou 2021).
Tov Mdio Tou 2017, To AXAIN €€€dwoe 10 AMNXA 17 “Acpaliothpia ZupBoAaia”, éva VEO YeVIKO AoyloTikG NpoTUMNo yia
ac@alioTnpia cupBOAala Nou KAAUMTEI TNV Avayvwpion Kal ENIPETPNON, NAPOoUciacn Kal yvwaoTtonoinon Toug. MoAIg
TeOEi o€ 10xU, To AIMXI 17 Ba avtikatacthoel To AINXA 4 AcpahioTnpia ZupBoAaia nou ekd60nke 1o 2005. To AMNXA
17 epapudleral oe OGAOUG TOUG TUNOUG ACPANICTNPIWY CUPBOAQiwV (M.X. AoPAAEIEG wNg, (wNG, YEVIKOU KAddouU,
dueon aocpdAion kal avtacPAAion), aveEapTATWGS Tou €i00UG TwV OVIOTATWY MoU TIG €KOIdOUV, KABWG KAl OE OPICPEVEG
€YYUNOEIG KAl XPNUATOOIKOVOUIKG PJECA PE XAPAKTNPIOTIKA SIAKPITIKAG CUPMETOXNG. ©a 1I0XUC0UV OPICUEVEG EEQIPEDEIG
ano 1o nedio epappoyng. 1o napodv otddio, n Etaipeia agloloyei Tnv enidpacn Tou NPOTUNOU GTIG EVOMOINUEVEG KAl

EEXWPIOTEG OIKOVOUIKEG KATAOTACEIG. QG €K TOUTOU, O QVTIKTUMOG auTOG OEV €ival yvwoTOg N OEV PNOPEI va eKTIUNOET
eUloya

e “TpononoInceig Twv napanopnwv oto Evvoioloyikd MAaicio ota AMXA” (1oxUel yia €TNoIEG NEPIGOOUG NOU apxidouv
Tnv N PeTd Tnv 1 lavouapiou 2020).
Tov MdpTio Tou 2018 10 ZupBoUAio AieBvwv AoyioTIKwv Mpotunwv (ZAAMM) eE€dwoe To avaBewpnuévo “Evvoioloyiko
MAaiocio yia Xpnuatooikovoulkn MAnpo@dpnon” (Evvoiohoyiké MAaicio) nou avtikaBioTtd Tnv nponyouuevn €kdoon Tou
2010. O1 kKUpIEG ONNQYEG OTIG APXEG TOU MAQICIOU €XOUV ENIMTWOEIG YIA TO NWG Kal NOTE TA NEPIOUCIOKA CTOIXEIQ Kal
Ol UNOXPEWGCEIG avayvwpiZovTal kKal diaypA@ovTal OTIG OIKOVOUIKEG KATAOTACEIG, EVW OPICHEVEG and TIG EVVOIEG TOU
avaBewpnuévou NAQIciou gival EVTEAWG VEEG (ONWG N NPEOCEYYIoON "MPAKTIKAG IKAVOTNTAG" OE OXEON E UMOXPEWOEIG).
lNa va BonBnaoel TIg ovTéTNTEG PE TNV PETARBAoN oTo VEO NAQicio, To AN eE€dwoe EeExwPIOTO CUVODEUTIKO £yypapo
“Tpononoinceig Twv napanounwyv oto Evvolohoyikd MAaicio ota AMXA”. O1 TpONONOINGCEIG ENIKAIPOMNOIOUV KAMOIEG
Napanopnég o€ NponyoUpeveSG eKOOOEIG Tou EvvololoyikoU MAaiciou ota AMXA, Ta cuvodeuTIKG €yypada Kal
TG MpakTikég Kataotdoeig Twv AMNXA. 1o napodv otddio, n Etaipeia aglohoyei Tnv enidpacn Tou NpoTunou oTIq

EVOMOINUEVEG KAl EEXWPIOTEG OIKOVOUIKEG KATaoTAoelG. QG €K TOUTOU, O AVTIKTUNOG auTtédg Oev eival ywwoTog h dev
MNopEi va ekTiunBei eUAoya
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2. BAYH ETOIMASIAY (cuvéxeia)

(€) XpAon AoOYICTIKWV EKTINACEWV KAl KPICEWV

H gToipacia Twv OIKOVOPIKWV KATaoTACEWV oUuPwva Pe Ta Aiebvi MpdTtuna XpnuaToolkovopikng Avagopdg anaitei anéd
Tn AlglBuvon TNV doknon Kpiong, Tn dIaTUNWOoN EKTIMACEWY KAl Napadoxwv, ol ONoieg ENNPEAZOUV TNV EQAPUOYN TWV
AOYIOTIKWV MOANITIKWV KAl Twv und avag@opd NoowV MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWCEWY, E000WV Kal e§6dwv. OI
EKTIMNOEIG KAl Ol UNooTnpiouceq NapadoxEG Bacidovtal oTnv ICTOPIKA gUnelpia Kal oe dIdPoPoUG AANOUG NAPdyoVTEG,
ol onoiol mioTeveTal 6Tl €ival Aoyikoi und TIG NEPICTACEIG. Ta NpayuaTikd anoTeAéopaTa evOEXETAl va dIAPEPOUV and
QUTEG TIG eKTINCEIG. O1 EKTINACEIG KAl 01 UNOCTNPICOUCEG NAPAdOXES avaBewpouvTal o cuvexn Bdaon. AvaBewpnoeig
O€ A\OYIOTIKEG EKTIMNCEIG avayvwpidovTal oTnv NgPiIodo KATA Tnv onoia n ekTiynon avaBewpeital av n avabewpnon
ennpeddel povo autn Tnv Nepiodo N otnv nePiodo TNG avabewpnong Kal JEANOVTIKEG NePIGOOUG av N avabewpnon
ennPeddel TOCO TNV TPEXOUCA OCO KAl PEANOVTIKEG NEPIODOUG.

MANPOPOPIES yIa NAPABOXEG, EKTIMNCEIG, KAl KPIOEIG OTNV EQAPUOYA TWV AOYICTIKWY MOAITIKWY Ol OMOIEG EXOUV TNV MIO
onpavTikn enidpacn oTa Nood Nou avayvwpeioTnKav OTIG OIKOVOUIKEG KATAOTACEIG, NAPOUCIAZoVTal OTIG CNUEIWOEIG 3 Kal
4 TWV OIKOVOUIKWY KATAOTACEWYV, KABWG Kal OTIG MO KATW CNUEIWOEIG:

e AkivnTa, EYKATAOTAGCEIG Kal EEONNICHOG
e Akivnta yia enevduon.

(Q Noéuiopa Asrtoupyiag kal napouaciaong
O1 evonoINuEVEG Kal EEXWPIOTEG OIKOVOUIKEG KATAOoTACEIG napouciddovTtal o Eupw (“€”) To onoio €ival To vopioua
AeIToupyiag Tou ZuykpoTAPaTog kal Tng Etaipeiag.

3. ZHMANTIKEX AOTIZTIKEZ MOAITIKEZ

O1 akOAOUBEG AOYIOTIKEG MONITIKEG €XOUV EQAPUOOTEI JE CUVEMEIA KATA Ta und avagopd £Tn yia TA ANOTEAECUATA
xpnong. Or AOYIOTIKEG MONITIKEG EQAPPOCTNKAV PE CUVENEIQ and OANEG TIG ETAIPEIEG TOU ZUYKPOTAPATOG.

Bdon evonoinong

©OUuYaTPIKEG ETAIPEIEG €ival AQUTEG NOU EAEyxovTal anod To ZuyKpoTnua. O éAeyxog undpxel OTAvV TO ZUYKPOTNPA €ivail
EKTEDEIUEVO N EXEI DIKAIWUATA OE KUPAIVOPEVEG anodOCEIG OTO NMAQICIO TNG CUPUETOXAG TOU GTNV €KOOTPIA KAl €XEI TN
duvaToTNTa va eNNPEACE] TIG anNodOCEIG auTEG PEow TNG eEouaniag Tou eni TG ekdOTPIAG. Ol OIKOVOUIKEG KATAOTACEIG
TWV BUYATPIKWV ETAIPEIWY OUPNEPIAGUBAvVOVTAl OTIG EVOMOINUEVES OIKOVOUIKEG KATAOTAOEIG and TNV nPEPOPNvia kaTtd
TNV onoia apxiZel o €Aeyxog Kal navouv va cuunepIAauBdavovTal and TNV NPEPOPNVIA KATd TNV onoia o €Aeyxog navel
va ugiotatal. O1 AoyIOTIKEG NONITIKEG TwV BuyaTpikwyv £xouv dia@oponoinBei, dnou xpeidZeTal, yia va cuvAdouyv LE TIG
MOANITIKEG NMOU UIOBETNOE TO ZUYKPOTNUA. ZUVAAAYEG Kal undAoina PETagU ETAIPEIVY TOU ZUYKPOTAPATOG KABWG Kal un
npaypatonoin@évra kEPdN Kal ZNPIEG NOU NPOKUMNTOUV and AUTEG TIG CUVAANQYEG anaAsipovTal KaTd TNV €T0INAGIA TwV
EVOMOINUEVWY OIKOVOUIKWV KATAOTAGEWV.

O1 enevdUoEIg og BUyaTPIKEG ETAIPEIEC NAPOUCIAZovTal OTIG OIKOVOUIKEG KaTaoTdoelg TnG Etaipeiag otn dikain agia toug,
01 onoieg unoAoyicovTal ye Baon Tnv ayopaia a&ia Twv NEPIOUCIAKWY OTOIXEIWV KAl UNMOXPEWOEWY NMOU KATEXEI N KABE
etaipeia. MetaBoAn otn dikain a&ia Twv enevoUcewv avayvwpideTal oto anoBePaTIKO ENAVEKTIPNONG ENEVOUCEWV.

Ta&ivopunon ao@aNICTIKWV Kal ENEVOUTIKWV cUPBoAaiwv

2upBoAaia and Ta onoia To ZuykpoTnua Kal n Etaipeia anodéxovtal onuavtikd acpalioTIKO Kivouvo and TPiTo PEPOG
(Tov 1810KTATN TOU CUPBOAQIOU), CUMPWVWVTAG VA anoZnuidcouV TOV IDIOKTATN TOU CUMBOAQioU €AV €va OUYKEKPIUEVO
ap€Ralo PEANOVTIKG cupBdv (TO acPANICUEVO cupPBAV) ENNPEAcEl OUCUEVWG TOV IBIOKTATN TOU cuuBoAaiou,
Ta&ivopouvTal wg acPaNioTIKA cupBoAaia. O aoPalIoTIKOG KivOUuvog SIaPEPEI and TO XPNUATOOIKOVOUIKO Kivouvo. O
XPNPATOOIKOVOMIKOG KivOUVOG €ival 0 KivOuvog Jiag nibavng JEANOVTIKNG GAAAYNG OE €va N NEPICCOTEPA KaBopIoPEva
E€MITOKIA, TIPAG TITAOU, TIUNG ayaBou, cuvaAAayUaTIKNG I00TIPIAg, OEIKTN TIUWV N avaAoyiwv, NIGTOANMTIKNG KATATaENG

N O€iKTN MOTOANNTIKNG IKAVOTNTAG N AAANG PETABANTAG, dedopévou OTI TNV NEPINTWON PN XPNPATOOIKOVOUIKNG
METAPRANTAG, N YETAPRANTNA OEV Eival CUYKEKPIPEVN YIA €va PEPOG Tou cupBoAaiou. Ta acpaAioTikG cuuBoAaia gival
duvaTtov va peTapiBdcouv €niong KANOIO XPNUATOOIKOVOUIKO KivOuvo.
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O aocpalIoTIKOG Kivouvog gival onuavTikog €4v, Kal JOVO €AV, KANOIO Aac@AAIouEVO cUPBAV unoxpewaoel TNy Etaipeia va
KataBdAel onpavTikeEG NPooBeTeg Napoxeg. Otav éva cupBoAaio TagivounBei wg acpalioTApIo cUPPBOACIO, MAPAUEVEI WG
TETOIO PEXPI VA EKNANPWOOUV N va eKNvVEUCOUV OAA Ta JIKAIWUATA KAl UNOXPEWGCEIG.

2upBoAaia and Ta onoia n yeTaBiBacn Tou acpalioTikoU KivOuvou otnv ETaipeia and Tov I81I0KTATN Tou cupBoAaiou dev
€ival onpavTikA, TagivopouvTal wg enevouTIKA CcuuBoAaia.

Avayvwpion €1000nudTwv
Ta €1000npPaTa TOU ZUYKPOTAPATOG avayvwpidovial wg akoAoubwd:

(a) Eicodriuara andé aopalioTIKEG EQYQOIES

(i) KNGdoG YEVIKNG PUOEWG
H AoyioTikn Bdon ndvw otnv onoia AoyiovTtal oI ac(PAMNIOTIKEG EPYACIEG TOU KAAOOU YEVIKNG PUOEWG €ival O
KivOUVOG nou €xel KEPBONBEi katd Tn JIAPKEIQ TOU OIKOVOMIKOU €TOUG (AOYIOTIKA pE BAoNn TO €TOG ATUXAPATOG).
Ta npayupatonoinBevia PEIKTA acPANCTPA avayvwpidovTal oTa anoTEAECUATA TNV NPEPoUNvia évapgng Tou
ao@aAANIoTIKOU cupBoAaiou. Ta ac@ANoTpa Ta onoia KaAUNTouv TNV NePiodo PETG TN ANEN TOU OIKOVOMIKOU
€TOUG METAPEPOVTAI OTO ANOBEPA PN OESOUAEUPEVWY AoPANOTPwWY. Ta PEIKTA SEQOUAEUPEVA aoPpAAIoTPa
avTinpoownevouv Tn dlapopd PETAEU TwV NPAYUATONOINOEVTWY PEIKTWY aCPAANCTPWY Kal TNG PETABOANG OTO
anéBegua pn deSOUAEUPEVWY ACPANICTPWV.

(i) KANGBOG Cwig
Ta ac@dANioTpa yia To €106 avayvwpidovTal Pe Bdon Tnv nepiodo eionpagng Toug N oQEeINNG Toug, avaloya PE Toug
6poug ToU acPANICTIKOU GUMBOAdiou.

(B) MNpouriBeieg ka1 dAAa dikaiduara EI0rPAKTEQ

H npounBeia avracpdAiong avayvwpietal eni TN BAoNG NoU cuvdAdEl PUE TNV AVAyVWPION TOU KOCTOUG MOU €XEl

OUMBEl pe TNV andkTnon Twv cUPBAcewv BepeNwdwy acpalicewv. H npounBeia kepdwv ava@opikd Pe Ta cupBoraia

avtaocpdaAiong avayvwpidetal e Bdaon Tnv apxn Twv OeSOUAEUPEVWV £000wWV. ANEG NPOPNBEIeg avayvwpidovTal

6t1av anodeixOei To dikaiwpa eionpagng Tou ZuyKPOTAPATOG VA EICNPAEEL.

(v) Eicodriuara and pyacieg xpnuarodornong
Ta €00da and epyacieq XxpNUaToddTNONG AVTIOTOIXOUV OTIG OEOOUAEUUEVEG OPEINEG Kal unoAoyidovTal o€
ouoTnpaTikA Bdon avdloya Pe Ta Nood Nou KabioTavtal EI0MNPAKTEQ.

(0) Eicodriuara ario ensvOoucEIG O XpnUATIOTNPIOKEG Q&IEG

- Mepiopata and enevdUOEI§ O XPNUATIOTNPIAKES a&ieq avayvwpidovTtal étav anodeixBei To dikaiwpa Tou
ZUYKPOTAWPATOG va elonpd&el. MOpol Nou €xouv NapakpaTtnBei peTapepovTal ota anoteAéopata. O ToKol
€10MNPAKTEOI and enevOUCEIG GE XPNPATIOTNPIAKES aieq avayvwpidovTal e BAon Tnv apxn Twv OEOOUAEUPEVWV
€060WV.

- To kEPBOG N n ¢npia and Tnv eknoinon enevoUcEwWY, TO ONoio avTiNPoowneUel Tn dlaPopd PETAEU Twv KaBapwv
glonpda&ewv Kal TNG AoyIoTIKNG a&iag Twv enevOUCEWY Nou eknolouvTal, KabBwg Kal To kEPSoG n ¢npia and
METABOAEG oTnv dikain a&ia Twv NEPIOUCIAKWY OTOIXEiWV, avayvwpigeTal oTa anoTeAECUATA.

(€) Eiooonua ano svoikia
To €1060nua and evoikia avayvwpidetal cUPPWVA PE TNV apxn Twv SEQOUAEUPEVWY €0OOWV avAAoya PE TOUG OPOUG
TWV OXETIKWV CUPPWVIWV.

(or) Eioodnua ard koivoripaéia aopaliotwv dnpooiag Xpnong

To pepidio Tng Etaipeiag oto kEPdOG N Tn ¢npia and Tnv Koivonpagia acpaliotwyv dnudaoiag xpnong (Cyprus Hire

Risks Pool) unoloyicetal Bdoel Tou Uyoug Twv acpaiioTpwv TnG ETaipgiag otov KAGOO pnxavokivnTtwyv oxnPdtwy 6To

oUVOAO TOU aoPaAicTPOU OAGKANPNG TNG ayopdg oTov KAGOOo auTtd kal avayvwpidetal ota anoteAécpata Pe Bdon Tig

ETACIEC OIKOVOUIKEG KATAOTACEIG TNG Kolvonpagiag.

AvTacpdAioTpa
H Eraipeia avrac@alideTal y€oa ota nAaiola TnG PUGCIOAOYIKAG NOPEIAG TwV EPYACIWV TNG YIa 0Konoug NEPIOPICPOU TNG

evdexOueVNG KaBapNng ¢nuiag pEow TG diagoponoinong Twv KIvaUvwy TNG. Ta NEPIOUCIAKA OTOIXEIQ, UNOXPEWOEIG,
€000a kal €£00a Nou NPOKUNTOUV and eKxwpPnuUéva cupBoAaia avtac@dliong napoucidZovTal EexwpIoTd and Ta OXETIKA
NEPIOUCIAKA OTOIXEIQ, UNOXPEWOEIG, £000a kal €§00a and Ta oXeTIKA acpaNioTApia cupBoAaia yiaTi of Slakavovicuoi
avtaopdaliong dev anodeopelouv TNy ETaipeia and TiIg AUECEG UNOXPEWOEIG TNG NPOG TOUG IBIOKTATEG TwV CUPBOAdiwV.
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AVTao(QANIOTPA (CUVEXEIQ)

Movo Ta dikaiwpata ota cupBoAala Nou NPOoKaAoUv chuavTikn peTaBifacn Tou acpalioTikoU Kivduvou unoAloyidoval
WG NEPIOUOIAKA oToIXeia aviacPAhiong. Aikaliwpata cupBoAainv nou &€ peTaBIBAdouv onPavTikG acpaNIoTIKO KivOuvo
UnoAoyiZovTal WG XPNUATOOIKOVOUIKA PEGQ.

Ta aoc@dANioTpa avtacPAAIong yia EKxwpPnPEvN aviacPdAion avayvwpidovtal wg dandvn eni BAcEwS Nou cuvAdEl Pe TN
Bdon avayvwpiong yia Ta acPANOTPA €Ni TWV OXETIKWY aoPaNoTAPIwY cUpBoAdiwy. MNa TG epyacieg KAAOOU YEVIKNG
PUOEWG, Ta acPANCTPa avtacPdaAiong danavwvTal Katd TNV NEPIod0 OTNV ONoia NAPEXETAI N AVIACPANICTIKA KAAUYN
Bdoel Tng avapevopuevng diIdpBpwong Twv avtacPaNI{OPEVWY KIVOUVWY. TO ETEPOXPOVICUEVO PUEPOG TWV ACPANCTPWV
EKXWPNUEVNG avTacpdAiong NeEPIAAPBAVETAI OTA NEPIOUCIAKA OTOIXEIO avTacPAAiong.

Ta kaBapd nocd nou kataBdAAAovTal oTov avtacPalioTh Katd Tnv Evapén evog cupBoiaiou duvartal va eival hIkpdTepa
and Ta oToixeia avrac@AAliong nou avayvwpidovtal and Tnv Etaipgia avapopikd pe Ta dIKaiwpata TG and TETola
oupBoAaia. OnoladnnoTte diapopd PETAEU TOU ACPANICTPOU NOU OPEIAETAI OTOV AVTACPANIOTA KAl TOU OTOIXEIOU
avtaocpANiong nou avayvwpietal, nEpIAAUBAVETAI 0TO AOyapIacpd anoTeAECUATWY PYECA OTNV NEPIODO KATA TNV ornoia
kaBioTtatal oPEINOUEVO TO ACPANICTPO AvVIAoPAANIONG.

Ta noocd nou avayvwpiZovtal wg NEPIOUCIAKA oToIxeia avtacpdAiong unoAoyicovTtal ue Bdon n onoia cuvAadel pe Tov
UNoAoyIouO Twv NPORAEYEWY MOU yivovTal avapopIKA UE TA OXETIKA acPaAioTnpia cupuBoAaia.

Ta otoixeia avracpdaihiong nepINaPBAvVOUV TIG ENAVAKTACEIC NOU OPEiAovTal and avTacPaNICTIKEG ETAIPEIEG AVAPOPIKA JE
kataBePAnuEveg anaitnoelg. Ta§ivououvtal Kal nepIAapBAvovTal oTiIG acPANICTIKEG Kal AOINEG AnAITACEIG OTNV KATAoTAoN
XPNUATOOIKOVOUIKNG B€ong.

Ta otoixeia avraocpdiiong a§loAoyouvTal yia peiwon agiag oe KABE nuepopnvia TNG KATACTAONG XPNUATOOIKOVOMIKAG
Beong. Bewpeital o1 €xel PelwBei n aia evog oToixeiou €dv, WG ANOTEAECHUA VOGS CUUBAVTOG Nou eNNABE KaToniv TNG
APXIKAG TOU avayvwpIiong, UNdpXouVv QVTIKEILEVIKEG TEKUNPIWUEVEG eVOEiEeIg OTI n ETaipeia niBavd va pnv avakTnoel
6Aa Ta anaitoupeva nood Kal 0Tl ToO CUPPBAV €xEl onNPAvTIKA gninTwon ota nood nou n Etaipeia 6a AdBer and tov
Avtac@aNoTA.

AnaITAcEIg Kal NapoxEG KAASoU LwNng

O1 anaIthcelg ol onoieg napouaciddovTal oTa anoTeAEoPATA, anoteAouvTal and TIG AnAITACEIG NOU €XOUV ENICUMPET
KaTtd Tn JIAPKEIQ TOU ETOUG Kal TN PETABOAN oTnv NPORAewn anoB€uaTog KAAdou {wng cUP@wva PE TNV avaloyIoTIKA
€KTiUNON.

Avapalopeva €E0da KThong

Ta avaBaliopeva €Eoda Kthong anoteAouvtal and nNPopnOeieg Kal AAa €6oda nou oxeTidovTal Pe TNV KTACh N
avaveéwon Twv acPaNIoTIKWV cupPBoAaiwv Tou KAASOU YEVIKNG pUOEwWG. Ta avaBaldpeva €§0da KTNoNG Ta onoia
OXETiCovTal Je aoPANCTPA Kal T onoia €Xxouv cuva@Oei Katd Tn SIAPKEIO TOU OIKOVOUIKOU £TOUG aAAG apopouv
METAYEVECTEPO OIKOVOUIKO ETOG, UNOAoyiovTal Nndvw o€ cupBatn BAon Pe autn Nou XpnolPonoiNBnKe yia Ta pn
dedouleupeva aopaiioTpa (UEBOSOG TwV 24wV).

‘Ecoda xpnuatoddétnong
Ta €00da xpnuaTodoTnong NEPIAAPBAVOUV TOKOUG EICMPAKTEOUG NOU UnoAoyidovTal ue BAon Tnv apxn Twv
OedouleupEvwy €00dwv avaloya Pe Ta Noocd Nou KabioTavTtal EI0NPaKTEQ.

‘EE0da xpnuatoddéTtnong
XpewaoTikoi TOKOI Kal dA\a €Eoda daveiopou avayvwpidovTal oTa anoTeAécpaTa Pe Bdon Tn pEBOSO TOU NPAYUATIKOU
€niTokiou.
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2uvalayég og E€va vopiouara

>uvaN\ayEg o€ §Evo vOuIopa KataxwpouvTal oTo VOUIoHA AEIToupyiag Ye BAon TIG TIMEG CUVAAAAYMATOG MOU I0XUOUV
TNV NUEPOPNVIa TNG cuVaANAYNG. ZuvaANayuaTikd KEPON Kal ¢nuieg nou npokunTtouv and tnv e§6PAnoN TETOIWV
ouval\aywv Kai and Tn PJETATPONA PE TN CUVAAAQYMATIKA ICOTIYIA NMou I0XUEI OTO TEAOG TOU ETOUG XPNUATOOIKOVOUIKWV
NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWCEWY NOoU gival o §Eva vopiouara, avayvwpidovial oTa anoTeAEcUaTa.

Dopoloyia

H @opoAoyia avTinpoownelel TO ABPOIoHA TOU TPEXOVTOG NMANPWTEOU POPOU Kal TNG avaBail\éuevng popoAoyiag. Ol
(POPONOYIKEG UMOXPEWOEIC KAl MEPIOUCIAKA OTOIXEIA yIa TNV TPEXOUGA Kal TIG NPONYOUUEVEG NEPIGOOUG unoAoyidovTal
ME Bdon To Nood nou avapéveTal 6T Ba NANPwOEei N Ba avakTnBei and TIG POPOAOYIKEG APXES XPNOIUOMOIWVTAG
(POPOAOYIKOUG CUVTEAECTEG Kal VOPOBEDIEG Nou €ixav BeonicBei N oucIacTIKA epapudlovTal YEXPI TNV NPEPOPNVIa
avapopdg. H popoloyia nepidauBdvel onoleodNNoTeE AvanpooapUOYEG OTNV NMANPWTED POPOAOYIa OE OXEON HE
nPoNyouUuEVEG NEPIGOOUG.

liverar nAnpng NpdPAewn yia avaBarAduevn GopoAoyia, XpnoIPonolnvTag TN HEBOSO UNOXPEWONG, NAVW OE OAEG TIG
NPOCWPIVEG DIAPOPES MOU NPOKUNTOUV PETAEU TNG POPOAOYIKNG BACNG TwV MEPIOUCIAKWY CTOIXEIWV KAl UNOXPEWOEWV
KAl TWV QVTIOTOIXWV NMOCWV OTIG OIKOVOUIKEG KATAOTAOEIG. O (POPOAOYIKOI GUVTEAECTEG MOU £@appdlovTal oTo Napov,
XpnaolponolouvTal yia Tov Kabopiopd TnG avaBarAopevng popoAoyiag. XpewoTikd undAoina avaBarAouevng GpopoAoyiag
avayvwpidovTtal oTnv €KTach nou gival meavov o1 EANOVTIKG popoAoynTéa KEPDN Ba eival dilabgoiua EvavTi Twv onoiwv
Ol NPOCWPIVEG DIAPOPES PMNOPOUV va Xpnaluonoinbouv.

Mepiopata
H diavoun pepiopdtwv otoug IBIOKTATEG TNG ETaipeiag avayvwpideTal wg unoxpéwon KaTtd To €TOG NMou Ta PepiouaTa
eykpivovTtal and Toug I810KTATEG TNG ETaipeiag.

AKivnTa, eyKaTaoTAoEIg Kal eE0NAICUOG

H yn kai Ta kTipia nou xpnoiyonoloUvTal yia TiIG epyacieg Tng ETaipeiag avayvwpidovTal apxikd oTo KOGTOG Kal

OTN CUVEXEIQ anoTiyoUVTal OTNV EKTIMNUEVN Bikain a&ia Toug PEiov CUCOWPEUPEVES aNOoRECEIG. H TiuN eKTiNong
kaBopiZeTal and 1o AloIknTikG ZUpBoUAIo, To onoio AauBdvel undyn, PeTaEU AAN\wv, eKBECEIG and aveEApTnNToug
ENAYYEAUATIEG EKTIMNTEG OE TAKTA XPOovIKA diacthpata. OAa Ta AAa oToIXEIa AKIVATWY, EYKATACTACEWV Kal €EONAIGHOU
napouciddovTal o€ IGTOPIKO KOOTOG UEIOV CUCOWPEUPEVEG AnOCRECEIC.

Augnoeig otn AoyioTIKA a&ia yng Kal KTIpiwv nou NPokUNTouv and €NAavekTiunon avayvwpidovtal oto anoBeuatiko dikaing
a&iag. Meiwoeig nou avTioTaBpidouv NponyoUuevESG augNoelg Tou iIdIou NEPIOUCIAKOU OTOIXEIOU XPEWVOVTAl EvavTl auToU
Tou anoBepaTikoU. OAeG o1 AMEG PEINTCEIG XPEWVOVTAI OTA anoTEAECUATA.

O1 anooBéoelg unooyidovral cUP@wva Pe Tn oTaBepn pEBodo woTe va diaypadei To kOOTOG N N ENAVEKTIUNUEVN agia
TOU KABe neplouciakoU oToixeiou oTo JIACTNUA TNG AVAPEVOPEVNS WPENPNG OIKOVOUIKNG {wNG TOUG.

Ta eTAocia NocooTd andoBeoNG yia TO TPEXOV Kal CUYKPITIKG €TOG gival Ta akdAouBba:

%
Kripia 3
Oxnuarta 15
HAEKTPOVIKOI UNOAOYIOTEG 20
‘EmnAa kai eEonAiopég 10-20

Ag Noyicetal anooBeon otn yn. O1 pEBodol anocBECEWV, WPENUWY OIKOVOUIKWY XPNOEWV KAl UNMOAEIMPATIKWOV a&lwv
enave&erdadovTal otnv nuepopnvia avapopdg. Onou n AoyioTiKA a&ia evog NEPIOUCIAKOU GTOIXEIOU gival peyaAUuTepn and
TO UMNOAOYIZOUEVO NOCO AVAKTNONG, AUTA PEIWVETAI AQUECWS OTO NOCO TNG AVAKTNONG.
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AKivnTa, eyKaTaOTACEIG KAl EE0NAICUOG (CUVEXEIQ)

Aandveg yia eniSIOPOWOEIG Kal cuUVTAPNON AKIVATWY, EYKATAOTACEWV Kal €E0NAICUOU XPEWVOVTAI OTA AMOTEAECUATA GTO
€TOG MOU NMPOKUNTOUV. TO KOOTOG CNUAVTIKWV AVAKAIVIOEWY KAl AANEG PETAyEVECTEPEG dandveg nepIAauBdavovTal otnv
a&ia Tou nepiouciakou oToixeiou dTav gival NBavo Nwg 6a NPOKUWOUV PIEANOVTIKA OIKOVOMIKA OQEAN OTO ZUYKPOTNUA
MEYOAUTEPA and auTd NMou apXxIKA avapévovtav cUPPwva PE TNV apxIiKn andkTnon Tou NMePIoUciakou oToixeiou. Ol
ONUAVTIKEG avakalvioelg anooBévovtal Katd Tn SIdpKEIa TNG unOAOINNG WPENIUNG OIKOVOUIKNG {WNAG TOU OXETIKOU
NeEPIOUCIAKOU OTOIXEIOU.

Akivnta yia enévduon

Ta akivnta yia enévduon apopouv akivnta Ta Ornoia KaTéxovTal PJe okono TNV andKTNoN €VOIKIOU Kal TNV KEPAAQIAKN
evioxuon kal dev nepiAauBdvouv 1Idioxpnoiponolouueva akivnta. O1 enevOUoEIG o€ akivnta napoucidadovTal o€ dikain
a&ia, nou avtinpoowneUel TNV eAeUBepn ayopaia a&ia kabBopiduevn eTnciwg and 1o AloIKNTIKO ZupBoUAio, TO onoio
AapBdvel undéyn, peTagu AMwv, eKOEcEIG and aveEAPTNTOUG ENAYYEAUATIEG EKTIUNTEG GE TAKTA XPOVIKA dlacThuara.
MeTaBoAéqg oTig dikaleg a&ieq kKaTaxwpoUvTal oTa AnOTEAECHUATA TOU ETOUG.

XpPNPATOOIKOVOUIKA PECa
Ta XpPNUATOOIKOVOWIKA MEPIOUCIAKA OTOIXEIQ KAl Ol XPNATOOIKOVOUIKEG UMOXPEWCEIG avayvwpidovtal and Tn oTiyun nou
TO ZUYKPOTNUA KabioTtaTtal éva PEPOC TwV CUPBAANOUEVWY TOU XPNATOOIKOVOUIKOU ECOU.

(a) Ensvouoeig

XonuarooikovouIkd OTOIXEIQ EVEQYNTIKOU 10U arioTiouvral o€ Olkain aéia JEow Twv arnoTeAsoudTwV

H katnyopia auth avaAueTal oe dUO UMOKATNYOPIEG: XPNPATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU NPOG EUNOpIa Kai autd
nou opiocTnkav o€ eUAoyn agia PECW TWV ANOTEAECHATWY KATA TNV APXIKA avayvwpion.

‘Eva XpNUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU NEPIAAPPBAVETAI GE QUTA TNV KATNyopia av anokTNONKe Pe KUPIO okond Tn
dnpioupyia k€pdoug and PpaxunpdBeCUES SIAKUPAVOEIG TWV TIHWV.

Ta oToixeia evepynTikoU oTnv KaTnyopia auth Ta§ivopouvTal wG KUKAOQOPOUVTA CTOIXEIa EVEQPYNTIKOU av €ival NPog
eunopia n avapéveral va nwAnBouv péoa oe OWOEKA PNVES And TNV NPEPOPNVIa avapopdg.

Ayopég Kal NwAACEIg enevdUoewy PE BAon cupBOAAIO KAVOVIKNG Napddoong avayvwpidovtal Katd Tnv NPEPOPNVIa nou
diegdyeTal n cuvaAliayn, nou gival N nuepopnvia Katd Tnv onoia 1o XuykpdTnpa decPEUETal va ayopdoel N va NWAAGEI
TO oToIX€io evepynTikou. O1 enevOUcEIg avayvwpidovtal apxikd o€ eUAoyn agia, NAéov To KOOTOG Apeca anodIdOUEVO
oTn ocuvaAAayn yia 6Aa Ta XPNPATOOIKOVOWIKA OTOIXEIa EVEPYNTIKOU nou Ogv nNapouacidadovtal o€ eUAoyn agia péow

TwV anoTeAecudTwy. Na Ta XpPNPATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU Nou anoTigouvTal o€ eUAoyn a&ia YEow Twv
anoTteAecudTwy, Ta dueca €€0da TNG cuvallayng avayvwpidovral ota anoTeAéouaTa OTav npayuatonoliouval.

MpayuaTtonoin®évTta kai un npayuatonoin@évra kKEpdn Kal ¢NUIEG Nou nNpogépxovTal and PETABOAEG otnv eUAoyn adia Twv
XPNUATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU MOU AMOTIHOUVTAI O€ €UAOYN a&ia YEow Twv anoTEAECPATWVY NepIAapBdAvovTal
oTta anoteAéopata. H eUAoyn a&ia Twv enevducewv nou dlanpayuatevovTal o Pia evepyn ayopd Baciletal otn
XPNUATIOTNPIOKA TIUA NAEI000TNONG. EAv n ayopd yia éva XpnpaTtooikOVOUIKO CTOIXEID evePyNTIKOU Ogv €ival evepyn
Onwg eNiong Kal yia PN €ICNYUEVEG PHETOXEG, TO ZUYKPOTNPA Npoodiopidel TNV eUAoyn a&ia xpnolponoiwvrtag heBodoug
anotiynong. O1 y€Bodol anoTiynong nepIAaPBAvouV Th XpNon NPOCPATWY CUVAAAAYWY Mou €ylvav o€ KaBapd eunopikn
Bdon, avapopd o€ NapouoIoug TITAOUG Kal HEBGDOUG NPOEEOPANPEVWY TAUEIOKWY POWV KAVOVTAG PEYIOTN XpAon
OedopEVWV TNG ayopdq Kal EAAXIOTN XPNoN ECWTEPIKWY SEQOUEVWV TOU ZUYKPOTAUATOG. Ma YETOXEG ONoU n eUAoyN
a&ia dev ynopei va unoloyioTei pe aglionmioTia, avayvwpi¢ovtal e KOOTOG PEIOV onoiadnnoTe anopgiwon otnv agia.

EnevOUCEIG 11OU KATEXOVTQI UEXP! T Arién

Enevduoelg ye otaBepég N NpoacdIopicIPEG NANPWEG KAl UE oTaBEPN ANEN TIG onoieg n dlIeUBuvon €Xel Th BETIKA
npoBeon Kal duvatdTnTa va KPATACE! PEXPI TN ANEN Toug, eKTOG and dAVEIa Kal €I0NPaKTEQ, TagivopouvTal

WG ENEVOUOEIG NMOU KaTexovTal PEXPI TN Angn. AUTEG o1 enevOUCEIG NEPIAAPBAVOVTAl OTA PN KUKAOPOPOUVTA
OTOIXEIQ EVEPYNTIKOU €KTOG AMO AUTEG MOU €XOUV ANEN evTog SwOEKA PUNvWV and TNV NUEPOUNVia ava@opdg nou
nepIAapBAvovTal oTa KUKAOPOPOUVTA CTOIXEIQ EVEPYNTIKOU.
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3. ZHMANTIKEZ AOT'IXTIKEZ MNMOAITIKEZ (ouvéxela)

XPNUATOOIKOVOUIKA UECA (OUVEXEIQ)
ErnevOouUoEIG Tou KaTeExovTal UEXQI TN Arién (Ouvexeiq)

(B) AopalioTIKES kai AoInEG anairrioeig
O1 ao0QANICTIKEG KAl AOINEG AnNAITACEIG NAPOUCIAZOvVTAl OTIG OVOUAOCTIKEG TouG a&ieg peiov NpOPBAewn yia enicain
XPEN, nou unoAoyiZovtal e Bdaon Tnv €§€Taon OAWV TWV EKKPEPOUVTWY NOCWV OTO TEAOG TOU E£TOUG.

(v) Meronrd kar avrioroixa eToNT@WV
Ta peTpnTd KAl AVTIOTOIXA PYETPNTWV YIA OKOMOUG TNG KATACTAONG TWV TAMEIOKWY POWV anoTeAoUvTal and PETPNTA OTO
Tapeio, KataBeoelg o Tpdnedeg, KABWG €niong Kal TpanedikG napatpafnyuara.

(0) Adveia
Ta ddveia avayvwpidovTtal oTo apxikd Nocd xopnynong PETA TNV aPaipeon Twv KOOTWV Xpnuatodotnong. Ta ddveia
napouciddovTal YETENEITA oTNV anoofecBeioca Tiun kooTtoug. OnoiadnnoTte diapopd PETAEU Twv eiIonNpAgewv (UETA TNV
agaipeon Twv €E60wV) Kal TNG a§iag anonAnpwung, avayvwpigeTal oTa anoTeAEcPATa KaTd Tn SIAPKEIQ Tou dAveiou
ME TN YEBODO TOU NPAYPATIKOU EMNITOKIOU.

(€) AOQPaAIOTIKES Kal AOINEG UMOXOEWOEIG
O1 aO0QANICTIKEG KAl AOINEG UNOXPEWOEIG NAPOUCIAovTal OTNV OVOUACTIKA Toug a&ia katd Tnv nuepounvia ava®opdg.

Q@eeAnuaTta unaAANAwyv

O1 eTaIpEieq TOU ZUYKPOTNPIATOG KAl O UNAAANAOI TOUG cuveloPEPouv oTo KpaTikd Tapeio Koivwvikwv Acpalicewv

ME Bdon Toug pIcBoug Twv unaAAnAwv. O1 CUVEICPOPEG TOU ZUYKPOTAPATOG avayvwpiovtal étav npayuartonoiouvral

Kal nepIAapBdvovtal oTo KOOTOG NPOCWMIKOU. To ZuykpOTNUa Oev €XEI KAUIA VOMUIKN N TEKUAPKTA UNOXPEWON va
NANPWOEI ENIMAEOV CUVEICPOPEG €AV TO OXEDIO OEV KATEXEI APKETA OTOIXEIQ EVEPYNTIKOU YIa va NANPWOEI 0€ OAOUG TOUG
UNAAANAOUG Ta WPEANPATA NOU TOUG avaAoyoUV OTIG UMNPECIEG TOUG KATA TNV TPEXOUCA MEPIODO KAl MPONYOUPEVEG
nepI6doUG.

YnoAoyioudg TEXVIKWV anoBeudTwyv
(a) KAdoog Ievikric QUuocwe
(i) AnéBepa pn dedouleupévwv acpaiiotpwyv (UPR)

To anéBepa yia pun dedouleupéva acpalioTpa unoAoyietal yia KABe acpdalioTpo Eexwpiotd. H pébBodog
nou xpnaolponoigital ival n péBodog Twv 24wv, énou 1a deSOUAEUpPEVA Kal PN OeSOUAEUPEVA aoPANIOTPA
unoAoyiZovtal ndvw o€ auoTnPd KATAPEPIOUO, EKTOG and TOUG KAASOUG ac@AAiong ONou Ta XAPAKTNPICTIKA TOU
KIvOUVOU €V EMITPEMNOUV TNV EQAPUOYN Twv HEBOdWV avaloyiag kar yI' autd epapuoddovtal pebddor unoAoyicuou
nou AauBdvouv undywn Toug Tn dIaXPOVIKN eEENIEN TOU KIVOUVOU.

(i) AnéBepa kivdouvwyv oe 1oxu (URR)
To anéBepa KivOUvwyv o€ 10xU unoAoyi¢eTal BACEl Twv anAITNoEWV Kal Twv €§60wv dIAXEIPIONG NoU EVOEXETAI va
MPEOKUWOUV PETA TO TEAOG TOU OIKOVOUIKOU £TOUG KAl OXETICOVTAl JE AoPAANIGTPA Mou €xouv cuvagpBei npiv and tnv
nuEpPouNvia aut oto BaBuod nou 1o NPORAENOUEVO UYWOG TOUG unepPaivel To andBepa yia Ta pun ded0UAEUpPEva
acpdAioTpa peiov Ta avaBaioueva €§oda KThong.

(iii) An6Bepa EKKPEPOUCWV ANAITNOEWY
Anairriceic KAAOoU yEVIKIIGC QUOEWS
O1 anaitoeig o1 onoieg napouciaZovral oTa anoTeAEoUATa anoTeAouvTal and TIG anaITNoEIG Nou NANPWOnKav
KaTd Tn JIAPKEIQ TOU £TOUG UEIOV TO ANOBEPA EKKPEPOUCWV ANAITNOEWY and PETAPOPA, NAEOV To andBeua
EKKPEPOUOWV ANAITNOEWV o€ PeTaPopd. O anamoeig cupnePIAapBdvouv To KOGTOG OIaKAVOVIGHOU TOUG.

O1 ekkpepegic anamoeig nepIAapBdvouv ekTiunoelg TnG ETaipeiag BAoel Tou TEANIKOU KOGTOUG MOU avapeveTal o

B8a npokuyel yia dieuBETnoN OAWV TWV ANAITNOEWY NMOU €XOUV EMICUMBEI aANG Kal anANPWTWV anaimoewy Katd tnv
NUEPOUNVIO TNG KATAOTAONG XPNUATOOIKOVOUIKNG BE0NG, EITE QUTEC avaPEPONKAV EITE OXI, KAl OXETIKEG ECWTEPIKEG KAl
eEWTEPIKEG BANAVEG XEIPIOUOU ANAITNOEWY KAl €va KATAANAO npoAnnTikO nepiBwpio (prudential margin). O1 eKKPEWEIG
anaimaoeig unoAoyi¢ovtal EexwpioTd yia KAOE anaitnon kar kdvovtag NPOBAEYN yia anaITNoEIG NOU €XOUV
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3. ZHMANTIKEZ AOT'IXTIKEZ MNMOAITIKEZ (ouvéxela)

YrnoAoyioudg TEXVIKWV anoBeUdTwy (CUVEXEIQ)
(a) KAdoog levikric @Uoswg (ouvexeia)

nEAypaTonoinBei kalr SV €XOUV YVWOTOMNOINOEI, ANOTEAECHUA ECWTEPIKWY KAl EEWTEPIKWY NPORAEYILWY CUPBAVTWY,
Onwg aMayeg oTig O1adIKacieg XeIPIOPOU TV anaitnoewy, NANBwPICUOG, DIKAGTIKEG TACEIG, VOUOBETIKEG aANAYEG Kal
nponyoupevn guneipia kai Tdoeig. O NPoPBAEYEIG yIa TIG EKKPEUEIC anaitnoelg dev npoegopAouvTal. O NpocapUOYES
OTIG NPORAEYEIG ANAITACEWV MOU dNPIoUPYNBNKaV GE NPONYOUPEVA TN AVTAVAKAWVTAI OTIG OIKOVOMIKEG KATAOTAOCEIG
TnG nePIGSoU KaTd Tnv onoia éAaBav Xxwpa Kal avapepovTal EexwpIoTd €dv gival ouoiwdouqg onpaociag. O yéBodol nou
XPNOoIPonoIoUvTal Kal Ol EKTIUACEIG Mou YivovTal enave§eTadovTal TaKTIKA.

To andBepa cuunePIAAPPBAVEI TIG ANAITACEIG OE OXEON WE KIVOUVOUG MouU €XOUV eMICUMRBET aAAG Bev €xouv
yvwoTtonoinBei (IBNR) péxpl Tnv npepounvia ava@opdg Kal TIG anaitTACEIG Nou €Xouv eNICUMPET Kal yvwoTtonoinBei dAAa
Oev €xouv enapkwg npoPAepOei (IBNER). TMa tov unoAoyiopd autwv Twv anoBepdtwy, AauBdveral undyn n euneipia
TOU NapeABovTog 6oov apopd Tov apiBuod Kai To VYOG TwV AnodnNPIWoEwWY Nou SNAWvVOVTAl JETA TNV NPEPOPNVIA TNG
avapopdg kabwg Kal Twv NoowWV nou TEAIKA kataBAAAovTal yia TO JIAKAVOVIOUO TwV anaITAGEWV.

(B) KAddog Zwrig
(i) AnéBepa KAAdou Zwng
Ta TeEXVIKA anoBgpaTa nou anoppéouv and TiG epyacieg Tou KAGdou ZwNng eKTIOVTal Kal napakoAouBouvTal and
Tov Eykekpipévo EowTepikd Avaloyioth Tng Etaipeiac.

O NpoodIopIoPOG TWV TEXVIKWV AnoBeUATWY:

e JlevepyeiTal Ye BAoON CUVETEG AVAAOYICTIKEG MONITIKEG,

e A\auBdvel unodyn TIG avaykaieg NPOPAEYEIG YIa OAEG TIG UNOXPEWOEIG PE BACN CUVETEG UNOOETCEIG MOU MEPIEXOUV
kaTAAANAQ NePIBWPIA yIa QUCHPEVA MAPEKKAION ANO TOUG OXETIKOUG CUVTEAEOTEG,

e AauBdvel unéyn TN GUOCN Kal Tn SIAPKEIQ TwV NEPIOUCIAKWY OTOIXEIWV, Ta OMnoia avTinpoowneUouv To andBeua Twv
€PYACIWV QUTWV Kal Tnv a&ia Toug, Kai

* nePINAPPBAVEI CUVETEG NPOVOIEG €vavTl TNG eNidpacng and NiBaveg PEANOVTIKEG UETABOAEG oTnv a&ia Twv NEPIOUCIAKWY
OTOIXEiWV O€ OXEon PE Thv IKAvoTnTa TNG ETaipeiag va eKNANPWOEI TIG UNOXPEWCEIG TNG Nou nNnyddouv and
acpahiotnpia KAAdou Zwng Kal TNV ENAPKEIQ TwV NEPIOUCIAKWY OTOIXEIWV VA KAAUWOUV TIG KOBOPIOUEVEG
UMNOXPEWOCEIG.

H teAeutaia avaloyioTikn ekTiunon €yive oTig 31 Aekeufpiou 2017.

Anoueiwon XxpNUATOOIKOVOUIKWVY OTOIXEIWV

To Zuykpdtnua a&loloyei oe KABE nuepounvia avaopdg Katd Ndoov UNAPXEl AVTIKEIUEVIKA anddeign 6T Eva
XPNUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU, EKTOG aNd TA XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU MOU anoTiyouvTal
o€ eUloyn a&ia pEow TwV AnNOTEAECUATWY, N PIa OPAdA XPNUATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU, EKTOG and Ta
XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU MOU anoTiyouvTal o€ eUAoyn a&ia PEow TwV anoTEAECUATWY, EXEI UNOOTEI
anopeinwon otnv agia.

H ¢nuid anopeiwong unoAoyidetal wg n dlapopd PeTa&U TG AOYICTIKAG a&iag Tou GTOIXEIOU evEPYNTIKOU Kal TNG
napoucag a&iag Twv avaPeEVOPEVWY PYEANOVTIKWVY TAUEIOKWY POWV NPOEEOPANUEVWY PE TO NPAYPATIKO ENITOKIO MOU {OXUE
KaTd TNV apXIKN avayvwplion Tou oToixeiou evepynTtikoU. O1 nUIEG NOU NPOKUNTOUV avayvwpei¢ovTal oTa anoTeAECUATA.
‘Otav 10 ZuykpoTNPa KATaANEEI OTI OV UNAPXOUV PEANICTIKEG MPOONTIKEG AVAKTNONG TOU OTOIXEIOU EVEPYNTIKOU, TA

nood autd diaypdgovtal. Edv og petayevéatepn nepiodo, T0 N0co TNG ANOUEIWONG PEIWVETAI KAl N PEiwon Pnopei

va ouvOEDEi QVTIKEIJEVIKA PE €va YEYOVOG MOU CUVERN PETA TNV Avayvwpion TG AnopEeiwong, N anopeiwon nou
avayvwpioTNKE NPONYOUUEVWS AVACTPEPETAI HECW TWV ANOTEAECPATWY oTO BaBud nou n AoyioTikn agia Tng enévduong,
KaTd TNV ngepPoUNvia TG avaoTpoPng, dev unepPaivel autd Nou To anocBeCPEVO KOOTOG Oa uPicTaTo av N anopesiwon
Oev €ixe avayvwpIoTei.
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3. ZHMANTIKEZ AOT'IXTIKEZ MNMOAITIKEZ (ouvéxela)

MioBwoeig eEonAicuou

O1 piIcbwoelg TagivopouvTal WG XPNUATODOTIKEG MICBWOEIG OTAV, CUUPWVA PE TOUG OPOUG MiIocBwong, JETaPEPOVTAI
ouoIaoTIKG OAol ol KivOuvol kal Ta OQEAN TNG IBIOKTNGIAG oTov PIcBwTA. ‘OAeG oI UNOAOINEG PICOWOEIG Ta§ivopouvTal wg
AEITOUPYIKEG MICOWOEIG.

N\EITOUPYIKEG PICOWOEIG

MicOwaoelg 6nou éva onPavTIKO PEPOG TWV KIVOUVWVY Kal avTauolBwv TnG IIOKTNCIAG NAPAPEVOUV OTOV EKMICOWTA
Ta&ivopouvTal wG AEITOUPYIKEG MICBWoEIG. O NANPWHEG MOU YivovTal yIa AEITOUPYIKEG MICOWOEIG XPEWVOVTAI GTA
anoteAéopara ocUpwva Pe Tn otaBepn peBodo oTo didoTnua TNG NEPIOdOU PicBwong.

MeToxiké KepdAaio

O1 ouvnBeig peToxég TagivououvTtal wg idla kepdAaia. H diapopd peta&u Tng dikaing aiag Tng avTinapoxng nou
€10NPAXONKE Kal TNV ovOPaoTIKA a&ia Tou eKO0BEVTOG PETOXIKOU KEPAAQIOU UETAPEPETAI OTO ANOOEUATIKO UNEP TO
dprTio.

MpoBAeweIg

O1 npoBAEYeIg avayvwpidovTtal oTnv KaTtAoTaon XPNUATOOIKOVOUIKAG BEong, OTav To ZuyKpdTnua kal n Etaipeia €xouv
MIa napouoa VOUIKN N TEKPAIPOPEVN UMOXPEWON WG ANMOTEAECUA YEYOVOTWY Tou NAapeABOVTOG yia Ta onoia eivar moavo
OTI HEANNOVTIKA Ba anaitnBei EKPON OIKOVOUIKWY NOPwV yia va dIEUBETNOEI N uNnoxpEéwaon AuTA Kal TO NOcO YNopEi va
unoAoyioBei agiéniota.

2UYKPITIKG Nood
‘Onou xpelddeTal Ta CUYKPITIKA Nood avanpooapuodovTal yia va cuvAdouv e TIG aANay€G oTnv Napouciacn Tou

TPEXOVTOG ETOUG.

MakponpbOeoUES UNOXPEWTEIG
O1 yakponpPOOECHESG UNOXPEWOEIG AVTINPOOWNEUOUV NOod Ta onoia gival NANpwTEQ NEPAV Twv dWOEKA PUNVWV anod Tnv
nuepopnvia avapopdq.

/\EITOUPYIKOI TOUEIG

To ZuykpdTnua €ival opyavwpEvo Katd Topéa dpacTnpidTNTAG O 0Moiog gival Kal 0 NPwTEUWV TUNoG avaluong katd
Top€a. Or Topeic dpacTnpidTNTAg NEPIAAUBAVOUV NPOIGVTA A UNNPECIEG Nou UNOKeIvIal o€ KIvOUVOUG Kal andédoon nou
dlapépouv and autd AAAwV TopEwY dpacTnPIOTNTAg. To ZuykpoTnua dpacTnplonolgital pévo otnv Kunpo yi' auté dev
avaAuovTal ol dpAcTNPIOTNTEG TOU KATA YEWYPAPIKO TOUEQ.

To ZuyKkpdTnua €xel TouGg akOAOUBOoUG ToEIG OpacTnPIOTNTAG:
() Ao@alioTIKEG Epyacieq KAGDOU YEVIKNG PUOEWG,

(i) AogpalioTikéG epyacieq KAAdou {wng,

(iii) XpnpaTOOIKOVOMIKEG Kal ENEVOUTIKEG EPYACIES Kal,

(iv) EKUETANAEUON OKIVATWV.

4. AIAXEIPIZH AZDANZTIKON KAI XPHMATOOIKONOMIKON KINAYNON

Ao@aloTIKOC KivOuvog
O ac@aNIoTIKOG KivOUVOG OXETICETAI UE TIG METABOAEG GTN cuxXVOTNTA KAl coBapdTNTA TWV ANAITNCEWY, TNV ABeRaIOTNTA
TNG avdAnTugng TwV ANAITNCEWV MNOU €XOUV NPAYUATOMNOINBEI Kal TN oUXVOTNTA KATACTPOPIKWY CUUBAVTWV.

2T0X01 KaI roAITIKIT OIQXEOIONG KIVOUVWYV yiQ QVTIUETWITION TOU QOPAAIOTIKOU KIVOUVOU

H diaxegipion Tou aopaNIoTIKOU KivOUvou gival ueyAdAng onuaciag yia tTnv Etaipeia. MeydAo nocooTtd Twv acPaNICTIKWOV
oupBoAdiwv Tou KAadou Zwng Tng ETaipeiag €xouv TAUEIOKEG POEG, O1 OMOIEG €ival AUECA N EUPECA CUVOEDEPEVEG E
TNV andéd0oon TwV NEPIOUCIAKWY OTOIXEIWV NMOU unocoTnpidouv autd Ta cupBoAaia. Ava@opikd Pe Ta cupBoAala Mevikng
®ucewg, 0 OTOXOG Eival N EMIAOYN NMEPIOUCIAKWY CTOIXEIWV PE BIAPKEIQ Kal a&ia nou va avTioToIXOUV UE TIG
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4. AIAXEIPIZH AZDANIZTIKOQN KAI XPHMATOOIKONOMIKON KINAYNQON (ouvexeia)

2TOX0! KaI OAITIKIT OIGXENPIONG KIVOUVWYV yIa QVTIUETWITION TOU aoPaAIoTIKOU KIVOUVOU (OUVEXEIQ)

AVAPEVOPEVEG TAUEIOKEG POEG TWV ANAITNOEWY AUTNG ThG epyaciag. H ETaipeia napakoAOUBEi TIG UNOXPEWOEIG TWV
nio Ndvw cupBoAaiwv Kal TO AVTIOTOIXO MEPIOUCIAKO OTOIXEIO, E OTOXO va diac@aAiZer 6T Ba eival ndvta oe Bgon
va EKNANPWVEI TIG UNOXPEWOEIG TNG XWPIG NPOoBeTo KOOTOG KAl PE BACN TIG ECWTEPIKEG QAN KAl TIG VOUOOETIKEG
unoxpewoelg Tng Etaipeiag.

H kUpia acpahioTikn dpactnpidtnta 1ng Etaipeiag eival va avaiauBdvel Tov kivduvo Znuiag o€ dtopa Kal opyavicpoug
nou dueoca unoKevTal oe autov Tov Kivouvo. TETolol Kivduvol OxeTidovTal e neploucia, euBuvn, atuxnua, uyeia, {wn Kal
AA\oug KIvOUvoUG nou pnopei va eneNBouv and €va acpailifdouevo oupBdv. Qg ek TouTtou n Etaipeia sival ekteBeiuévn
6éoov agopd Tnv aBeaidtnta Tou Xpodvou, TN cuxveTnNTa Kal Tnv coapdTtnta Twv anaithnoewyv. H ETtaipeia eivar eniong
EKTEDEINEVN OE OIKOVOUIKOUG KIVOUVOUG PECW TWV ACPANICTIKWV Kal ENEVOUTIKWY TNG SPACTNPIOTATWY.

H Eraipeia diaxeipidetal Toug acpaNoTIKoUG KIvOUvoug e Kabopiopéva opia anodoxng, Ye SIadIKaoieq NouU apopouv
véa npoiévta N nou unepRaivouv CUYKEKPIYEVA OpIa, PE TIMOAOYIOKN MOAITIKA, KEVTPIKA OlaXEipIon avTac@aNicEwy Kal
napakoAoUuBnon Twv VEwV BeUdTwV NOU NPOKUNTOUV KATd Tn SIEEaywyn TwV EPYACI®WV TNG.

H Etaipeia uioBeTei didpopeg peBOdouUG yia va a§lohoyei Kal va NnapakoAouBei Toug acpalioTikoUg Kivauvoug 1600
yla KABe acpaNiopévo Kivouvo EexwploTd aAAd Kal 6To cUvoAo Toug. O1 pueBodol nepIAaUBAVOUV ECWTEPIKA POVTEAQ
a&loAdynong Kivouvou, avaAUoelg euaicbnoiag kal avaAUcElG GeEvapiwy.

H Bewpia Tng mBavoTnTag epappdleTal otny TIHOAOYNOoN kal oTo andéBegpa yia TNV epyacia nou apopd acPalioTIkA
oupBoAaia. O npwTapxIKOg Kivouvog €ival n ouxvoTnTa kal N coBapdTnTa TwV ANAITNCEWY vVa UNEPPAaivel To
avapevopevo. Eniong, yia kdanoia cupBoAaia undpxel n aBeRaidTNTA OXETIKA YE TN XPOVIKA OTIYMN EAEUONG TOU
ac@aNoTIKoU KIvoUvou. AcpaNi{opeva cupdvTa ival and tTn gUon Toug Tuxaia Kal 0 akpIBng apiBuog kal To PEyeBog
TWV YEYOVOTWV/CUPPBAVTWY Yia €va onolodNnnoTe €T0G PMNOPEi va gival SIapopEeTIKG and TO AVAPEVOPEVO XPNGIUOMNOIWVTAG
KABIEPWPEVEG OTATIOTIKEG TEXVIKEG.

Zrpamyikri arnodoxric KIvouvwy

H otpatnyikn anodoxng kivduvwv Tng Etaipeiag emdiwkel Tnv diacnopd evog I00pPONNPEVOU XAPTOPUAAKIOU TO
onoio eival Baciopévo o€ Eva PEYAAO XAPTOPUAAKIO OUOIwV KIVOUVWY YIa PIa NEPIODO ETWV, £TOI WOTE VA PEIWVEI TN
dlapoponoinon Twv AnoTEAECUATWV.

H otpatnyikn anodoxng Kivouvwv KabBopileTal e €va €TNCIO EMIXEIPNUATIKO OXEDIO TO 0OMoio OETEI TOUG KAASOUG Mou
Ba yivouv anodekToi, TIG NEPIOXES OTIG ONOIEG EMOIWKETAI Epyacia Kal Toug kKAAdoug Blounxaviag yia Toug onoioug n
Etaipeia Ba anodexeral kivduvoug. Auth n oTpatnyikn avatiOeral otoug S1IEUBUVTEG anodoxng KIvOUVwyY Pe dIadIKaoieg
nou kabopidouv Ta 6pia ota onoia o dIEUBUVTAG YNopEi va epyacTei Ye BAon 1o pEyeBOG Tou KivdUvou, Tov TUMO Tou,
TNV NEPIOXN Kal TN Blounxavia yia va SIacPalioTei N cwoTA eniAoyn Kivouvou yia Tnv Etaipeia.

Avraopaliorikri orpamyikri

H Eraipgia avrac@alidel pEow avaloyiKWV N PN avaAloyikwy cUUBAocEwY €va PEYANO PEPOG TWV KIVOUVWY €TCI OTE
va eAEyXEl TNV €KBEON TNG O€ {nUieQ Kal va NPOooTaTeUEl TOUG KEPAAAIOUXIKOUG Tng népouq. EmnpdoBeta kal oe
OUYKEKPIUEVEG NEPINTWOEIG N ETaipeia aviac@aliZel KivOUvoug PECW NMPOAIPETIKWY AVTAGPANICEWV.

ExkxwpnBeioeg avrac@alioelg nepIAauBdvouv NICTWTIKO KivOUVO Kal Ol AVOKTACEIG napoucidovTal YETG and nPoBAEYEIQ
anopEiwoNg wg anoTEAECHUA NPAYUATOMNOINUEVWY AVAYVWPICUEVWY NEPIOUCIAKWY OTOoIXEiwv. H ETaipeia napakoAouBei
TNV OIKOVOMIKA KATACTAON TWV AvTAoPANICTWV o€ cuvexn Bdon kal eniBewpei NeEPIODIKA TIG AVTACPANIOTIKEG CUUBAOEIG.
H Eraipeia pe Bdon autd ta kpimpia ivar unevbuvn yia va B€Tel Ta EANAXIOTA KPITAPIO AOPAAEIQG YIA ANOJEKTEG
avTtaopaNiceIg Kal yia ouvexn napakoAouBbnon Tng ayopdg avracpdAiiong. Eniong, napakoAouBei Tn didpOpwon Tou
avtacpaNIoTIKoU NPoypduuaTog Kal TN CUVEXN Tou €NdpKeIa Onwg avagpepeTal kal nio katw. H Etaipgia xpnoiyonoiei
OUMQWVIEG avTacPANIONG PE aveEAPTNTOUG AVTACPAANIOTEG YIa va EAEYXEl TNV €KBeoN TNG O€ CNPIEC MOU NPOKUMNTOUV
and éva yeyovog. [Ma 10 cuvoliké Kivouvo and NOANEG ¢npieg o1 onoieg NPokKUNTouv and €va yeyovog n Etaipeia
O100€TEl aVTAOPANION VIO KATACTPOPEG.

MINEPBA AXOANIZTIKH ETAIPEIA AHMOZIA ATA I Errola ExBeon 2017 48



2 NUEINOEIC OTIC EvonoiNuéveg

KAl =ZexwpIoTeEC OIKOVOUIKEG KaTaoTAOEIC

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

4. AIAXEIPIZH AZDANIZTIKOQN KAI XPHMATOOIKONOMIKON KINAYNQON (ouvexeia)

2uoxernion [leplovoiakav SToIxeiwV)/ YIIOXpEWoEWY

‘Eva onpavTiko PEPOG TG diaxeipiong Tou Kivduvou Tng ETaipeiag ival N XpovIKN CUCXETION TwV TAUEIOKWY POWV

TWV NEPIOUCIAKWY OTOIXEIWV WE TIG UNOXPEWOEIG. H Etaipeia evepyd diaxeipideTal TNV OIKOVOUIKA katdotacn
XpnolponolwvTag pia peBodo nou Icoluyei NoidTnTa, NoikIAia dPacTNPIOTATWY, PEUCTOTNTA Kal anédoon enévduong. O
0T16X0¢ TnG eNeVOUTIKNG OpacTnpIOTNTAG €ival va augnoel To kabapd and eopoug, avanpooappoopévo and KivoUvoug
OUVOAIKO anOTEAECHA, EVW TAUTOXpova dIacPaAiel TN DIAXEIPION TwV MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWCEWY E
Bdon TIg TAUEIOKEG PoEg Kal Tn didpkela Toug. H Etaipeia eniBewpei kKal eykpivel xapToPuAdKIa o€ nepiodikn Bdon,
KaBiepwvovTag odnyieg enevdUcewy Kal 6pIa, KAl NAPEXOVTAG EMNITAPNON TNG SIAXEIPICTIKAG MOPEIAG TwV NMEPIOUCIAKWY
OTOIXEIWV KAl UNOXPEWCEWV.

H Etaipeia kaBopilel oTdXoug XapTOPUAAKIOU MEPIOUCIAKWY GTOIXEIWV YIa KABE KUPIO AoPANICTIKO NPoidv nou
avTinpoowneUel TNV ENEVOUTIKN OTPATNYIKNA NMOU XPNOIUOMOIEITAl yIa TNV NApoxn KEPOOPOPWV XPNPATOOIKOVOUIKWY
nopwV yia va KAAUYEI TIG UNOXPEWOEIG YECA O ENITPENTA OpIa KIVOUVWY. AUTN N oTPATNYIKN NEPIAAPPBAVEI GTOXOUG
yla anoTeAeopaTikn SIAPKEIa, EUAIGONGIa, PEUCTOTNTA, CUYKEVTPWON MEPIOUCIAKWY OTOIXEIWV TOUEA KAl MOTWTIKAG
noidtntag. O EKTINNCEIG NMOU XpnaolponolouvTal yia va KaBopioouv Ta Nood Kal ToO XPOVOo TwV NANPWHWY G N €vavTl
TWV aoPANI(OPEVWY VIO ACPANCTIKEG UNOXPEWOCEIG ENAVEKTIMOUVTAI TAKTIKA. TMOANEG and auTEG TIG EKTIUACEIG €ival
UMNOKEIYEVIKEG Kal Jnopouv va eNnNPeAcouV TNV IkavotnTa Tng ETaipeiag va emimUxel Toug oTdXoug Kal okonoug TG
OIaXEIPIONG MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWV.

ABeBaIdTNTA O0TOV UNOAOYIONS UEANOVTIKWV ANAITACEWY

Anaimioceig and acpalioTnpia cupBoAaia gival cuvnOwg NAnpwTEa PE To cupPBdv Tng anaitnong. H Etaipeia €xel
UNOXPEWON yia OAa Ta yeyovoTa nou acPaAiel kal cuppaivouv Katd Tn dIdpKEIa I6XU0G TOU CUMBOAQiou, akopa Kai
av n ¢nuid avakaAupBOei petd Tn AEn Tou cupPBoAadiou. Zav ANOTEAECHA, OPICUEVEG ANAITACEIG dlakavovidovTal e TNV
NnAapodo PeYAAoU XpovikoU SIaoTAPATOG.

To unoloyiZéuevo KO6oTog anaitnoewy nepiAaufdvel dueca €§0da Nou NPAypaATonolouvTal KAtd To 3IaKAVOVICUO TwV
anairhoewv, kaBapd and Tnv avauevopevn agia avrikatdotaong Kal AANeg avakTnoelg. H Etaipeia AapBdver 6ha T1a
anapaitnTa PETPa Kal EAEYXOUG YIa va €ival owoTd EVNUEPWEVN yIa TOV KivOUVO anaitTACEwWV Nou €ival eKTEBEIUEVN.
Noyw Tng aBeBaidtnTag otov unoAoyioud TnG NPORAEWNG yia anaitnoelg, ival mbavé 1o TEAIKO anoTEAECA va
SlaPEPEl and TO APXIKO NOCO TNG UNOXPEWONG Nou €xel kataxwpnBei. H aia Tng unoxpéwong autwv Twv cupBoAaiwv
nepIAauBAvel NPOPAEWYN yia ANAITAGEIG, NEORAEWN yIa ANAITACEIG NOU €XOUV ENICUMPPBEI aANd Sev €XoUv aKON
yvwoTtonoinBei (IBNR) kal npoBAewn yia kivdUvoug oe 1oxU TNV NPEPA TG KATACTAONG XPNHATOOIKOVOUIKNG B€ong.

KaTtd Tov unoAoyiopd Tou KOGTOUG TWV YVWOTWY anaitnoewy nou dev €xouv akoun nAnpwbei, n Etaipeia agloloyei
Tnv KAOBe anaitnon EeExwpIoTd Kal TO UNOAOYIOUEVO KOOTOG TOUG BacideTal oTa yeyovoTa Tng KABE anaitnong, oTIg
NANPOPOPIEG MOU UNAPXOUV KAl O NANPOPOPIEG and dlakavovioud analitnoewy Pe NapOuoIa XapaKTNPIOTIKA OE
nPoNyouUuEVEG NEPIGOOUG.

evikd 0 unoAoyiopog Tou kéoToug diakavovicpou anaithoewyv IBNR, undkeimal oe peyaAitepo Babud aBefaidtntag
and Tov UNoAoyIoUO TOU KOGTOUG dlakavoviopoU Twv anaithoewy Nou NapoucidcTnkay, Onou ol NANPOPOPIES yia

Ta yEyovoTa TNG anaitnong undpxouv. MpdRAEwn yia anaimoelg nou €xouv eMcUPBEl aAAG nou dev €xouv akoOun
yvwoTtonoinBei (IBNR) pnopei va pnv gival npoQaveic 6Toug acpaNCPEVOUG, aKOUa Kal MOANG xpdvia PETA TO YEYOVOG
nou NPOKAAECE QUTEG TIG ANAITACEIG.

O1 unohoyiopoi Tng Etaipeiag yia Tnv npoBAewn yia anairhoeig IBNR Bacicovtal otnv geuneipia nponyoUPevwy €TV (KaTd
MECO 6p0), AapBdvovTag undwn NPoPAENOUEVEG aAayEG Kal eEENIEEIG TNG ayopdq.

Ao@pdlion euBuvng

Zr1oixeia cupBoAaiwv

H Eraipeia ekdidel aoc@alioTIkd cupBoAaia euBuvng otnv Kunpo. Bdoel Tou cupBoAaiou, anodnuiwon didetar yia
TPAUUATIONO O AToWA, CUPNEPIAAUBAVOUEVWY TWV UNAANAAWY ETAIPEIWV, N Kal JEAN TOU KoIvou. H KUpia €kBeon oe
Kivouvo €ival and ocwpatikA BAARN.
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4. AIAXEIPIZH AZDANIZTIKOQN KAI XPHMATOOIKONOMIKON KINAYNQON (ouvexeia)

AopdAion uBuvng (GUVEX.)
Zr1oixeia cuppBoAaiwv (ocuvéx.)

H nepiodog avagopdcg Tng KABE anaitnong Kai 0 XpOvog NANPwNG TnG e§aptdTal and diIAQopous NApAyoVTEG,
oupnepIAQUBaAvouéVwY TNG GUONG TNG KAAUWNG KAl TwV MPOVOIwV Tou GUPBOAdiou.

Alaxeipion KivOUvwv

H diaxeipion KivoUvwy nou npokunTouv and cupBoAaia eubuvng, yiveral KUPIwWG PEOW TNG TIMOAGYNONG, TOV OXESIACNO
ToUu ocupBoAaiou, TNG eMAOYNG KIVOUVWY, TNG KATAAANANG €NeVOUTIKAG oTPATNYIKAG, TNG BaBpoAdynong Tou KivOUVOU Kal
TNG avTtac@ANIoNG.

Qg anotéleopa, n Etaipeia napakoAouBei kal avTidpd o€ aANaYEG OTO YEVIKO OIKOVOUIKO, AANG Kal EUNOPIKG NEPIBAAOV
pEoa oTo onoio SIEEAYEl EpYAcieg, €TOI WOTE va dlacPaAicel 6T udvo Kivduvol ol onoiol Tnpouv Ta Kpitpia Tng Etaipeiag
n 6a ano@Epouv KEPDN €ival anodeKTOI.

O1 Kupl6TEPOI KivOUuVol apopouv TNV MONITIKN anodoxng KivaUvwy, TOV avTaywvioPo, TNV EUNEIPIa TwV anaitNoEwyY, Kal
TNV MiBavéTtnTa o1 01 acPaiiféuevol unepBANOUY oTIG nuieg N anaitouV yia PN UNAPKTES {niEG.

Ao@pdion nupkayid¢ kar AN {nuiac o€ neplovoiakd oroixeia

Zr1oixeia cuppBoAaiwv

H Eraipeia ekdidel ac@aNioTIkd cupBoAaia acpAAliong nupkayidg Kail AANG ¢npiag o€ nepiouciakd oToixeia otnv Kunpo.
Ta cupBoAaia akivntng 1I010KTNCIAG NapExouv KAAUWN AapBdAvovtag undéyn 1o OpIo N TO APAIPETEO NOCO TOU CUPBOAdiou
oTov aoPalIfOuEVO, O oxEon PE TN ¢nuia o dIKA Tou akivnTn 1I810KTNoia. Ti ano@Epouv autd Ta cupBoOAala 6Toug
IOIOKTATEG, NPOKUNTEI and Ta CUVOAIKA ac@ANICTpa nou AauBdvovtal and Toug acPaii{OPeVoUg, Ueiov To Nood nou
xpelddeTal yia va nAnpwOei n anaitnon kai Ta €§oda nou npokuntouv anod Tnv Etaipeia. Yndpxel miBavétnta n Etaipeia
va ano@epel enevOUTIKO €100dNnua and Tn dlapopd PeTa&u Tou Xpdvou nou AapBdvovtal Ta acpdAioTpa Kal To NoTe
nANpwvovTal ol anaITACEIG.

‘Orav undpxel anaitnon yia ¢npieg o€ KTipla n NepiexOeva, autn gival avandvrexn (6oov apopd nupog n didppnéng) Kal
ouvnbwg Ta aitia unopoulv eUKOAa va KaBopioTouv.

Enopévwg, n anaitnon AapBdaveral eykaipwg Kal Pnopei va nAnpwOei xwpig kabuotépnon. O KAGd0G TNG acpdAiong
NUPKayIAg Kal AAANG ¢nuiag o€ nePIoUcIakd oToixeia Bewpeital “pIkpNg dIdpKeIag”, nou onuaivel 6Tl Ta €60da kai To
€nevOUTIKO €1000Nua gival ENAXICTNG ohuaciag.

Alaxeipion KivOUvwv
O1 kivduvol nou cupnepiAapBdvovTtal e autd Ta cupBoAaia, agopouv TNV anodoxn KivOUVwY, TOV aviaywvioud Kal Tnv
eunelpia Tng dIAXEIPIONG TWV ANAITNCEWY (CUPNEPIAAUBAVOUEVOU Kal TWV PUOCIKWY KATACTPOPWV).

H Eraipeia eniong exTiBeTal o kKivOUvoug dnwg n unepBoAn N ol Yeudeic NapaAcTACEIG TwV aoPaN{opévwy. AuTd eEnyd
o€ peyA@Ao BaBuo yiaTi Ol OIKOVOUIKEG CUVONKEG cuvduddovTal PE TNV KEPDOPOPIa TOU XAPTOPUAAKIOU TNG akivnTng
1010KTNOIaG.

H anodoxn kivoUvwv gival o Kivduvog 6nou n Etaipeia dev xpewvel acpANoTpa avdloya Pe Tnv akivntn I8I0KTNoia nou
ao@ahicel. O kivduvog oe kKABe cupBoiaio eEaptdrtal and NoAAoUG NapdyovTeg ONwg n TonoBeaia, PETPA AoPAAEIAG Kal
N XPOVOoAoyia KATAOKEUNG TNG aKivnTng I8I0KTNCIAG.

MNa aocpdAion oIKIOKAG IBIOKTNGIAG ival avapevopevo OTI 6a undpxel HEYANOG apiBuog akivntng I1I810KTNGIag Pe
napopoio NPOPIA KIvOUvou. AuTO OUWG JeV I0XUEI OE AOPANICEIG EUNOPIKWY UNOOTATIKWY. NOAEG NPOTACEIG EUNOPIKWY
UNOCTATIKWV CUUNEPIAAUBAVOUV €va povadikd cuvduacud TonoBeciag, Twv epyaciwv nou die§ayovTal, Kal Twv

METPWV acPaleiag nou undpxouv. O unoAoyioudg Tou ac@aAioTpou nou ival avdloya yia autd Ta cupBoAala gival
UMNOKEIUEVIKOG KAl ENOUEVWG EPNEPIEXETAI KiVOUVOG.

Aurtoi o1 kivduvol diaxeipiovTtal Eow TNG TIWOAoYIaKNG NONITIKAG. H ETaipeia xpnoipyonolei auotnpd Kpitipia anodoxng
KIVOUVWV Yia va SiacpaAicel 0TI 0 Kivduvog Kal ol ¢nuieg €ival anodekTd and autn.
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Ao@pdlion oxnudrwv

Zr1oixeia cupBoAaiwv

H Eraipeia ekdidel ao@aNioTIKd cupBoAaia oxnudTtwyv otnv Kunpo. Autd kaBopifouv wpeAnPaTa yia NEPIOUCIAKA
oToIxeia Kal yia eubuvn yr’ autd Kal nEpIAAUBAVOUV PECONPOBECUES KAl HAKPONPOBECUEG KAAUWEIG. O MANPWES Ol
onoieg yivovral ypriyopa kal anoZnuivouv Tov aopaii{OPEVO EvavTl TOU KOGTOUG TnG NUIag o€ anaitNoEIG PUOIKAG
{nuiag oxXNPATOG Kal NEPIOUCIAKWY OTOIXEIWV TN OTIYMNA Nou To NePIoTaTikG cupPaivel, AauBdvouv unéyn 1o 6pIo K TO
apaipeTeéo Nocd. O NANPWHES NoU XPEIAdovTal NEPICCOTEPO XPOVO YIa va Yyivouv Kai gival SUGKOAO va ekTIUNBoUV
OXETiCovTal PE TIG anAITACEIG NOU apopoUV TpaupaTiopouq. O KaAUWEIG auTEG apopouUVv anodnuICEIG Nou €ival
NANPWTEEG O€ TPITOUG yia BAvaTo N TPAUUATIOUO.

Alaxeipion KivOUvwv

O1 anaItAceIg o1 onoieg NapouciAdouv XPOoVIKA KeVA gival EAAXIOTEG Kal 01 NEPINAOKEG ANAITACEIG €ival OXETIKA AIVEG.
evikd ol anaimioelg euBUvng yia TEToloU €i00UG EPYATieq dnpIoUPYoUV €va PETPIO KiVOUVO yia ToV 6woTd Npocdiopicud
Tng anaitnong. H Etaipgia napakoAouBei kal avtidpd o€ aAayEG OTIG TACEIG TWV ANONPIWCEWY OE TPAUUATIONOUG, O€
AYWYEG Kal 0Tn oUXVOTNTA TWV EPECEWV YIA ANAITACEIG.

H ouxvétnta Twv anaimhoewy ennpedZetal anod TG SUCXEPEIG KAIPIKEG CUVONKEG Kal N MOcOTNTA TWV AMNAITACEWV
€ival peyaAUTePN KaTA TOUG XEIMEPIVOUG PNVEG. EnminpooBeTa, undpxel CUOXETION WE TIG TIMEG TWV KAUGIUWY Kal Thv
OIKOVOWIKA dpaoTnpidTnTa, N onoia ennpeddel Tn dpacTnpIdTNTA TNG Kivnong OToug dPOoUG.

Ao@pdAion aruxnudrwy kal aoBeveiwy

Zr1oixeia cupBoAaiwv

Ta cupBoAala autd anodidouv WPEANUATA YIA IATPOPAPHUAKEUTIKA NEPIBAAYN KAl VOOOKOUEIOKG €000 yia KOBOPIOUEVO
nocd avaAoya pPe KatdoTaon WPEANUATWY. XE€ YEVIKEG YPAUUEG O AoPANI{OPEVOG anodnUIVETAl JOVO YIa €va UEPOG
TOU KOOTOUG TNG 1aTPOPAPHAKEUTIKNG NEPIBAAYNG N Ta wPEANNUATA TOU €ival KOBOPIOPEVOU NOCOU, AOXETWG TOU
npayuaTikou kéoToug Tng Bepaneiag.

Alaxeipion KivOUvwv

H k@Auyn Tng ao@dAelag atuxnpdtwy kal acBevelnv eEaptdral and Tnv avdaykn yia nepiBaAyn os voookopeia. H
Eraipeia diaxeipidetal Toug KIvOUVOUG JECW TOU AENTOUEPOUG IATPIKOU EAEYXOU, €TCI WOTE va OIACPAAICEl OTI N
TIMOAGYNON AapBAvEl uUNOWN TPEXOUCEG KATACTACEIG UYEIQG KAl OIKOYEVEIOKOU 10TPIKOU IOTOPIKOU.

KAGoo¢ Zwrig-2uuBoAaia ouvOEDELEVA LIE MEPIOUOIAKT OTOIXEIQ

Zr1oixeia cuppBoAaiwv

AuTd Ta cupBoOAala anoTeAOUVTAl KUPIWG and cUVNBOEIG KATABECEIG e ECWTEPIKA ouvOedepEva TaUEIa ONou o KUPIOG
oT1éxoq €ival va napéxouv pia andédoon enévduong. EMNpdoBeTa, o dikalouxog ival acpaliopevog Evavtl Bavdrou. Ta
E0WTEPIKA ouvdedePEVa TAPEIO AeITOUpyoUvV €NevOUOVTAG TA CUVOAIKG aopAAIoTPa TwV aoPAANIOUEVWY GE ENEVOUTIKA
Tapeia. To pepidio Tou KABEe aoc@aNi{opévou o€ KABE CUYKEKPIUEVO TaUEIO avTiNnpoowneUeTal And POVADEG. To OPENOG
nANpwveTal o€ nepintwon Bavdatou N ANENG Tou cupBoAaiou N akUPWwoNG Tou CUPPBOAdiou avaAdyws. To NANPWTED Nocd
o€ nepinTwon BavdaTou kabopilel Eva eAAXIOTO yyunpuévo nocd. To NANPWTED Nocd o€ nepinTwon AAENG N diIakonng
ToUu cupBoAaiou eEaptdTal and Tnv anddoon TNG eNEvOUONG TOU NPOAVAPEPOUEVOU TauEgiou Kal and Tov Babud Twv
XPEWCEWV Nou nNAnpwvovTal and Tnv ETtaipeia yia €§oda diaxeipiong, BvNoIudTNTAG KAl AANEG XPEWOEIG.

‘Evag pIKpOG apiBuog autwyv Twv cUPBOAdiwvy NEPIEXEl Eva EAAXIOTO EYYUNPEVO NMOCOCTO anddoong.

Alaxeipion KivOUvwv

O enevouTIKOG KivOUuvog apopd anokAEIoTIKA Tov aopaNi{Opevo, KaBwG n anddoon Tng enévducng ennpeddel APeca Tnv
a&ia TG povdadag KEPAAQIOU Kal OE CUVEXEIA Ta NANPWTEA wPeNnuaTa. Q¢ anoTéleopa, n Etaipeia unodkeitar pévo oe
Ao@ANIOTIKO KivOUVO PEXPI OTIYUNG KaBWg n a&ia Tng povadag kepahaiou cuvABwg gival mo xaunAn an’ 61 To EAAXIOTO
€yyunuevo opelog Bavartou. H Etaipeia diaxeipidetal Tov ac@aNoTIKO KivOUvo PUECW TNG TIMOAOYIOKNAG MOAITIKAG, TO
oxedIaopod Twv cupuBoAdiwV kal KATAANANG €NEVOUTIKAG GTPATNYIKAG.

EninpoéoBeta, n Etaipeia undkeital o€ Kivouvo PETAROAWV TPEXOUCWY TIHWV KABWG KePDidel dikaiwuaTta pe Bdon Tnv
ayopaia agia Tng povddag Tou KABE Tapeiou.
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4. AIAXEIPIZH AZDANIZTIKOQN KAI XPHMATOOIKONOMIKON KINAYNQON (ouvexeia)

KAdoo¢ Zwrig-Mn enevounikd

Zr1oixeia cupBoAaiwv

H Eraipeia diatnpei pn enevduTtikd cupBoAaia and nalaidétepa €1n. TETola cupBoAalia pnopei va gival kabopiopevng
OIApKEIag N OXI Kal NPORAENOUV CUYKEKPIPMEVA WPEANUATA TOOO KATA TN ANEN aAAd Kal o€ nepinTwon Bavdrtou. To
NANPWTEO Nocd oe NepinTwon dlakonNng Tou cupBoAaiou (a&ia e§ayopdq) eival kaBOPICPEVO EITE EK TWV NPOTEPWV EITE
kaBopiletal ekdoTtoTe anod Tnv Etaipeia.

Opiopéva and 1a nmio ndvw cupBoAaia NPoBAENOUV Kal CUPHETOXN oTa KEPON Tou KAAdou Zwng onwg eKACTOTE
kaBopicel n ETaipeia. AMa kabopifouv eAAXIOTN cUPPETOXN oTa KEPON Tou KAAdou Zwng.

Alaxeipion KivOUvwv

MNa ta mio ndvw cupBoOAaia n Eraipeia diatpéxel Tov enevOUTIKO KivOUVO TNG PN NPAyPaTonoinong Twv anoddcewy Nou
€ival avaykaieg yia Tn dilacpdAion Twv dikalwudTwy nou kabopidovtal ota cupBoAaia. H kepdogopia Tng Etaipeiag n
onoia npokunTel andé autd Ta cupBoiaia eEaptdrtal and Tnv enevOUTIKN TNG NOAITIKA Kal anoddoelg kal and ta €5oda
dlaxeipiong av autd eival JIKPOTEPA OE OXECN PE Ta NPOUNOAOYICOPEVA KATG TO OXEDIAOUO TNG TIMOAOYIAKNG MOAITIKAG
TOUG.

EEETaON ENAPKWV UNOXPEWOEWY

2 € KABe nuepopnvia KATAOTAONG XPNUATOOIKOVOUIKAG BEoNG yivovTal EEETACEIC ENAPKWY UNOXPEWOEWV YIA va
NPOGJIOPIOTEI av Ol NPORAEYEIG yIa Ta aoPAAICTIKA cUpPPBOAaIa peiov Ta avaBalopeva €E0da KThong Kai énoia
ouvOedepEva OTOIXEIO AUAWY MEPIOUCIAKWV OTOIXEIWV ONWG AUTA Nou anokThBnkav and cuvduacud dpacTNPIOTATWY
N YETAPOPWV XaPTOPUAAKIiou gival IkavonoinTikd. AuTEG o1 eEETACEIG yivovTal e BAon TIG KAOAUTEPEG UNOBECEIS yia
QAVAUEVOEVEG TAUEIOKEG POEG Kal dlaxeipion anarmnoewy kal €§oda diaxeipiong, KaBwg Kal 106dnpa and enevoUoEIg
NMou UNooTnPIfouV TETOIEG UNOXPEWGTEIG.

XPNUATOOIKOVOUIKOG KivOuvog

H Etaipeia ekTiOeTAI OE XPNPATOOIKOVOUIKO KivOUVo PEow Twv cupBoAdinv KAddou ZwNng, Twv XPNUATOOIKOVOUIKWY
NEPIOUCIAKWY OTOIXEIWV, TWV XPNPATOOIKOVOUIKWY UNOXPEWCEWY MOU EKJIOEI CUPNEPIAAUBAVOUEVWV TWV ENEVOUTIKWV
OUMBOACiwV Kal TwV NEPIOUCIAKWY OTOIXEIWV Twv avtacpalicewv. Onwg neplypd@eTtal Mo ndvw, o okonog Tng Etaipeiag
€ival va CUOXETICEI TIG UNOXPEWGCEIG TWV ACPANOTIKWV KAl ENEVOUTIKWY CUPPBOAQIWY UE NEPIOUCIAKA CTOIXEIQ NMou
unokelvtal o idloug N duoloug KIvoUvoug. Auti n NoAImikh dilac@alidel 611 n ETaipeia Ba pnopei va avTigeTwnioe! TIg
UMNOXPEWOCEIG TNG KATW and TIG UNOXPEWCEIG CUPPBOAdiwv OTav autd kaBiotavtal NAnpwTEQ.

H Etaipeia €éxel GANOUG XpNPATOOIKOVOMIKOUG KIVOUVOUG NOU NPOKUMNTOUV KUPIWG AOyw Tou OTI:

e Aev gival KATOPOWTSO va CUCXETIOTOUV O ACPAANICTIKEG UNOXPEWGCEIG UE TA XPNUATOOIKOVOUIKA MEPIOUCIAKA GTOIXEIQ.
Autoi ol kKivduvol OxeTidovTal PYE EYYUNOEIG Kal SIKAIWPATA MOU €ival KATAOXWPENPEVA 0 A0PANOTIKA cupBoAaia KAddou
ZWwNG.

¢ Yndpxel MoTwTikOG KivOuvog oTa Pepidia aviacPalioTwy OTIG anaithoeig Tng Etaipeiag.

AvdAuon EuaioBnoiag
H Etaipeia €xel unoAoyioel Tnv €nidpacn Twv aAaywv o€ kKaBopIoTIKOUG PETARANTOUG NAPAYOVTEG OI OMoiol €XOUV
oucIndN ENMTWON OTA ANOTEAECUATA TOU ETOUG ONWG KAl OTa id1a KEPAAQIQ GTO TEAOG TOU €TOUG.

MNa ta aopdhioTpa Tou KAAdou Zwng, n Etaipeia Eavatpexel Ta YOVTEAQ EKTIUNONG XPNOIPONoInvVTag JIAPOPES PACEIG
unoAoyiopou. Mia avdAuon euaicOnciag Baciopévn oe dIAPOPa CevApPIa NAPEXE! PIa EVOEIEN TNG ENAPKEIAG TNG
dladikaciag unoAoyiopou nou akoAouBei n Etaipeia doov apopd 1a pakponpodBeopa acpalioTikG TnG cuuBoAaia.
Mepikoi peTaBAnToi NapdyovTeG AVAUEVETAI VA EXOUV MEPICCOTEPN ENIOPACN CE PAKPOMNPOOECUES UNOXPEWOEIG an’
OTI JEPIKOI ANNOI, KOl WG anoTENeoUa €va PeYaAUTEPO BaBuod euaiodnoiag avauevetal o autoug Toug PETARANTOUG
napdyovTeg.
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4. AIAXEIPIZH AZDANIZTIKOQN KAI XPHMATOOIKONOMIKON KINAYNQON (ouvexeia)

AvdAluon EuaicBnoiag (ouvéxela)

€ KABe nuepopnvia avapopdg, diEVEPYEITAl AVAAOYIOTIKN EKTIMNON N onoia a&loAoyei KATd NGCO Ol UNOXPEWTEIG
nou anoppEouv and Ta acPaNIcTApIa Zwng €ival ENAPKEIG CUPPWVA JE TIG N0 NPOCPATES EKTIUNCEIG. O NAPABSOXEG
Baoidovral kupiwg oTnv gunelpia Tou NAPeABOVTOG, O ECWTEPIKOUG Kal EEWTEPIKOUG NAPAYOVTEG Kal NPOoUnoBECEIG.
O1 NapadoxEQ Kal ol EKTIUACEIG KaBopidovTal KAaTd TNV NUEPOUNVIA EKTIMNONG TWV UNOXPEWOCEWV Kal agioAoyouvTal
ouoTNPATIKA WoTe va dlacPaAideTal n aglonioTia kal N PEANICTIKNA €IkOva TNG AVAAOYICTIKAG EKTINONG.

O nio kaTw nivakag napouoiddel Tnv euaicdnoia Twv YNoxpewoewv KAGdou Zwng oe PeTABOAN piag and TIG NApadoXEG
nou endPoUV OUCIAOTIKA OE AUTEG JIATNPWVTAG OAEG TIG AAAEG OTABEPEG. ZTNV NPAYMATIKOTNTA undpxel aANAeEGpTNON
METAEU TwV Napadoxwv Kai KATI TETolo dev avaueveTal (M.x. aA\ayn ota emTOKIa cUVOEETal JE AAAAYN OTIG TPEXOUOCEG
TINEG ayopdq enevOUCEWV).

AN\ayn otnv AUENCN OTIC UMNOXPEWTEIG

Mapadoxég kKAAdou {wng napadoxn 2017 2016

% € €

AUEnon BvnolpdTnTag +10% 43.000 71.000
AUENoN NANBwPICTIKAG augnong e£6dwvV

avavéwong +1% eTnoing 14.000 12.000

AUENnon Bdong e£6dwv avavewong +10% 18.000 16.000
Meiwon peAovVTIKAG andédoong Tapeiwv

OUVOEDEUEVWV PE HOVADEG -1% €eTnciwg 10.000 13.000

Meiwon NpoeEo@ANTIKOU CUVTEAECTA -1% €eTnciwg 200.000 233.000

5. AEITOYPI'IKOI TOMEIZ

H avdAuon katd Asimroupyikd TOUEQ YiveTal PJe BACN TOUG TOPEIG OPACTNPIOTNTAG TOU ZUYKPOTAPATOG. Auth n avdAucn
Baociceral T6oo oTtn diI0IKNTIKN doun 600 kal oTn OO ECWTEPIKAG avaPopds TOU ZUYKPOTAUATOG.
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7. KAGAPA TEPIOYZIAKA ZTOIXEIA KANAAOY ZQHZ

Ta nio KATw NEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOCEIG AVTINPOOWNEUOUV PEPOG TWV MEPIOUCIAKWY OTOIXEIWV Kal

UMNOXPEWCEWV TOU ZUYKPOTNUATOG Kal TNG ETaipeiag kai eival cuvdedepéva pe 1a aocPalioTikG cupBoAala KAAdou {wng.

2017 2016
€ €
AkivnTa yia enévduon 334.700 377.900
XpPNUATOOIKOVOUIKA OTOIXEIQ MOU anoTiyoUvTal OE
Oikain a&ia péow TwWV ANOTEAECUATWY 387.018 363.111
ACPANICTIKEG KAl AOINEG ANAITACEIQ 220.988 263.650
Adveia cupBoAainwv Zwng 500.932 535.151
Mepidlo avTacpaNICT®WV OTIG ANAITACEIG KAl TEXVIKA
anoBéuata 195.689 203.817
MeTpNTA KAl avTioTOIXA PETPNTWV 4.843.121 5.393.246
2 0VOANO MEPIOUCIOKWY OTOIXEIWV 6.482.448 7.136.875
ACPANIOTIKEG KAl AOINEG UNOXPEWOEIQ 522.408 519.014
®dopohoyia 4.288 4.576
2 0UVOANO UMOXPEWCEWV 526.696 523.590
KaBapd nepiouciakd otoixeia KAAdou {wng 5.955.752 6.613.285
Ané6gpa kAGdou Zwng 5.955.752 6.613.285
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8. MPOMHOEIEX KAl AAVNA EIZOAHMATA

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

2YITKPOTHMA ETAIPEIA
2017 2016 2017 2016
€ € € €
MpounBeieg avTaoPANICTWV 240.650 199.057 240.650 199.057
MpounBeieg and acPANICTIKEG CUUBACEIQ 49.150 68.910 49.150 68.910
AlKaiwpaTta and akKUpwoelg CUPBOAQiwy 22.304 33.121 22.304 33.121
AN\ SIKaiwpaTta and EPYAcieq 262.704 268.921 262.704 247.555
Eicodnpata and koivonpa&ia acpaleinv 113.755 33.918 113.755 33.918
AN\a elcodnuaTa 35.137 72.258 35.137 72.258
723.700 676.185 723.700 654.819
9. KEPAOZ AINO EMNENAYZEIZ
2YITKPOTHMA ETAIPEIA
2017 2016 2017 2016
>np. € € € €
ToKoI €10NPAKTEOI 248.500 282.369 274.042 301.629
Mepiopata eionpaktéa 17.569 16.815 12.662 13.958
Evoikia gionpakTéa 115.116 101.787 64.382 63.142
Képdog/(¢npia) andé nwAncn
XPNUATOOIKOVOUIK®OV
NEPIOUCIOKWY OTOIXEIWV Mou
anoTigouvTal o€ dikain a&ia
MECW TWV ANOTEAECUATWY 19 84.830 (34.916) 84.830 (34.916)
Znyuia and peTaBoAn otn
Oikain a&ia XpNPATOOIKOVOUIKWY
NEPIOUCIOKWY OTOIXEIWV
nou anoTiyouvTal o€ dikain a&ia
MECW TWV ANOTEAECUATWY 19 (23.401) (116.217) (29.712) (72.590)
Képdog dikaiwv a&iwv o€ akivnta
yla enévduon 17 56.603 - 166.247 -
499.217 249.838 572.451 271.223
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KAl =ZexwpIoTeC OIKOVOUIKEG KaTaoTAoEIC

10. AMNAITHZEIX KAI TTAPOXEX

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

MeikTd AVTaopaANIOTEQ KaBapd
2017 2016 2017 2016 2017 2016
ZYITKPOTHMA KAI ETAIPEIA € € € € € €
AnaitioeIg KAAdoU YEVIKAG PUOEWG 6.599.653 5.591.237 (265.585) (110) 6.334.068 5.591.127
AnaItAceIg Kal Napoxég KAAdou Zwng 281.591 205.540 8.128 60.000 289.719 265.540
ZUVOAO anAITACEWV KAl NAPOXWV 6.881.244 5.796.777 (257.457) 59.890 6.623.787 5.856.667
AvaAurika:
Anairrioeigc KAGOouU YeVIKIG QUOEWG
Anaitioelg €Toug 5.221.253 4.957.452 (63.601) (175.510) 5.157.652 4.781.942
EnminAéov KOGTOG yIa anaIimoeIg
NPONYOUPEVWV ETWV 1.383.806 676.411 (201.984) 175.400 1.181.822 851.811
ANayn oto andéBeua KivoUuvwv o€ 10XU (5.406) (42.626) - - (5.406) (42.626)
6.599.653 5.591.237 (265.585) (110) 6.334.068 5.591.127
KAAdog Zwng - ZupBoAaia
OUVOEDENUEVA PE NEPIOUCIAKA
OTOIXEIa KA&dog Zwnig - AN\a > Uvolo
2017 2016 2017 2016 2017 2016

ZYITKPOTHMA KAI ETAIPEIA € € € € € €
Anaitrioeis Kal napoxeg KAdoou {wri¢
MEIKTEG anAITACEIG KAl MAPOXEQ
AnaItAceI§ NANPWTEEG €TOUG 355.202 305.166 583.922 912.376 939.124 1.217.542
MeTaBoAn otnv npdBAEYn anoBéuaTtog (187.049) (128.076) (470.484) (883.926) (657.533)  (1.012.002)

168.153 177.090 113.438 28.450 281.591 205.540
Mepidio avracpalioTwv
MeTaBoAn otnv NpdRAEYn €ToUg 164 253 7.964 59.747 8.128 60.000

164 253 7.964 59.747 8.128 60.000
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2 NUEINOEIC OTIC EvonoiNuéveg

KAl =ZexwpIoTeEC OIKOVOUIKEG KaTaoTAOEIC

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

11. KEPAOZ A0 EPTAZIEX

To k€pdog and epyacieg avaPEPETal JETA TNV XPEWON TWV MO KATW:

>YTKPOTHMA ETAIPEIA
2017 2016 2017 2016
Znp. € € € €
AUOIBEG pEAWV DIOIKNTIKOU
OupBouUAiou:
- MioBoi kai dikaiwpara 32 265.118 265.118 265.118 265.118
- Koivwvikég AcQaNIoEIG Kal ANNEG EI0POPESG 32 20.325 20.325 20.325 20.325
MicBoi kal wPeAAUATA NPOCWNIKOU:
- MicBoi kai dikaiwuaTa
- KolvwvikéG ACQANICEIG Kal ANNEG EICPOPEG 1.798.581 1.816.471 1.798.581 1.816.471
213.703 223.573 213.703 223.573
ANOGCRECEIG OKIVATWYV, EYKATACTACEWV
kal eEonAicpou 15 93.974 119.926 91.339 82.942
XpedAuon AUAWV NEPIOUCIAKWY
OTOIXEIWV 16 76.575 34.092 76.575 34.092
ApoIBn aveEApTNTWV EAEYKTWV:
- ETA0I0G €AEYXOG OIKOVOUIKWY
KATAOTACEWV 61.004 61.004 49.980 49.980
- ANMEeg unnpeoieg diaePainong 26.537 11.662 26.537 11.662
- ®OPONOYIKEG UMNPETIEG 476 4.046 476 4.046
- ZUMPBOUAEUTIKEG UNNPETIEG - 10.115 - 10.115
Evoikia nAnpwtéa 149.666 153.140 149.666 153.140

O péoog 6pog Tou anacxoAnBevTog npoownikoU Tng ETaipeiag katd 1o 2017 Atav 115 undAAnAor (2016: 111).

12. KAGAPA EZOAA XPHMATOAOTHXHX

2YITKPOTHMA ETAIPEIA

2017 2016 2017 2016
€ € € €

AIKaidpaTa Tpanedwv Kai TOKol
napatpapnyudrwy 18.022 17.948 17.730 17.262
AN\OI TOKOI 4.155 7112 4.155 7112
Tokol Tpanedikwy daveiwv 63.949 88.164 63.714 84.258
Toékol popoloyiag 665 23.627 665 23.589
Zuvoio 86.791 136.851 86.264 132.221
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13. DOPOAQOT 1A

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

>YTKPOTHMA ETAIPEIA

2017 2016 2017 2016

€ € € €

DOpog oTa PEIKTA aoPANoTPa KAASoU (wNnG 7.726 8.578 7.725 8.578
ETaipik6G pOp0og NponyoUUEVWV ETWOV 8.294 158.516 8.294 158.516
ETaIpIkOG pOPOG TPEXOVTOG £TOUG 50.000 20.159 50.000 20.159
AvaBaM\épevn popoloyia (onp. 25) 6.907 (39.121) 26.541 (83.916)
‘EKTOKTN €10pOPA yia TNV dpuva 2.590 2.956 1.449 1.421

Dopoloyia wg N KATAGTACN GUVONKWV

€06dWV 75.517 151.088 94.009 104.758

O ouvteAeoTng eTaipikoU Gpoépou gival 12,5%. O1 pOPOAOYIKEG {nUiEG pNnopouv va PeTapepOoUv oTa eNGUEVA NEVTE £TN.
EnminpdécBeTa, 10 75% Twv PEIKTWV EVOIKIWV UNOKEIVTAI OE €I0POPJ yia TNV duuva pe ouvteheoth 3%.

Kdrtw and opiopéveg NpoUlnoBECEIG TOKOI EICNPAKTEOl UNOPET VA UNOKEIVTAI GE AQUUVTIKN €10P0Pd pe NooooTtd 30%.
2 € TETOIEG NEPINTWOEIG Ol TOKOI auToi e§aipolvtal and eTaIpIKO POPO. 2 € OPICUEVEG NEPINTWOEIG PEPIOPATA and 10
€EWTEPIKO PNOPET va UNOKEIVTAI GE QUUVTIKN €10P0Pd PE NocoaTd 17%.

ZUU@iNiwon popoloyiac Le BAon 10 OpOAOYNTEC EI000NUQ KAl opoAoyiac LE Bdon 1o AoyioTiKO KEPROOC ToU ETOUC

MINEPBA AXOANIZTIKH ETAIPEIA AHMOZIA ATA I Errola ExBeon 2017

>YTKPOTHMA ETAIPEIA
2017 2016 2017 2016
€ € € €
NoyioTIKA (¢npia)/KEPDOG ETOUG NPIV TN
@opoAoyia (74.428) 282.850 119.950 208.156
®dopoloyia pe Bacn Toug PopoAoyIkoUg
OUVTENECTEQ (9.304) 35.357 14.994 26.020
dopoloyikn enidpaon e§6dwv nou dev
ekninTouv 145.064 50.039 130.280 36.300
®dopoloyikn enidpacn ecOGdwv nou dev
@opoAoyouvTal (85.760) (63.462) (51.905) (20.558)
®dopoloyikn eniBdpuvon - 2.587 - 2.587
‘EKTOKTN €10pOoPA yia TNV duuva 2.590 2.956 1.449 1.421
ZUPYNQIOUOG PE POPOAOYIKEG {NUIEQ
BuyaTpIKWV - (4.362) (43.369) (24.190)
®dopoloyia NPoNYoUUEVWY ETWV 8.294 158.516 8.294 158.516
AvapaM\épevn popoloyia 6.907 (39.121) 26.541 (83.916)
DOpog oTa PEIKTA aoPANCTPa KAASoU (wNnG 7.726 8.578 7.725 8.578
®dopoloyia wg n KATAGTAON CUVOANIKWY £00dWV 75.517 151.088 94.009 104.758
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2 NUEINOEIC OTIC EvonoiNuéveg

KAl =ZexwpIoTeEC OIKOVOUIKEG KaTaoTAOEIC

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

14. (ZHMIAYKEPAOZ ANA METOXH

2YITKPOTHMA ETAIPEIA
2017 2016 2017 2016

(Znpia)/xépdog nou avaloyei oToug

IBI0KTATEG TnG ETaipeiag (€) (149.945) 131.762 25.941 103.398
MeoooTaBuikég aplBudg PETOXWV Nou ATav

€KDOUEVEG KATA Tn JIAPKEIQ TOU €TOUG 78.414.894 78.414.894 78.414.894 78.414.894
Baoikn kal nNANPWS KATaveUNPEVN

(Znpia)/k€pdog ava peToxn nou avaloyei

oToug IDIOKTATEG TNG ETalpeiag (€ oevr) (0,19) 0,17 0,03 0,13

To NANPWG KATAVEUNPEVO KEPDOG avd PeToxn gival To id10 pe To Baoiko, kabwg, oTig 31 AekeuPpiou 2017 kal 2016 dev
unnpxav ekdopEva dIKAIWPATa ayopdq HETOXWV N AANOI TITAOI UETATPEWIUOI OE [IETOXEG.

15. AKINHTA, EI' KATAXTAXEIZ KAl EZOTNAIZMOZ

2YTKPOTHMA
‘EninAa
'n kai HAekTpovikoi Kal
2017 Kripia OxApata  unoloyloTég  €EONAIOHOG 2 0voho
€ € € € €
KoéoT1og n ekTipnon
Ynéhoino tnv 1 lavouapiou 1.722.000 640.786 1.460.108 1.887.383 5.710.277
Mpoobnkeg - - 66.873 3.118 69.991
Enavekripnon 45.000 - - - 45.000
Ynoéhoino otig 31 AskepBpiou 1.767.000 640.786 1.526.981 1.890.501 5.825.268
AnooBéceig
Ynéhoino tnv 1 lavouapiou 42.433 626.694 1.403.536 1.836.686 3.909.349
EniBdpuvon yia 1o €10g 42.433 2.714 34.746 14.081 93.974
EnavekTiunon (84.866) - - - (84.866)
Ynoéhoino otig 31 AskepBpiou - 629.408 1.438.282 1.850.767 3.918.457
KaBapn AoyioTikn agia
Ynoéhoino otig 31 AgkepBpiou 1.767.000 11.378 88.699 39.734 1.906.811
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KAl =ZexwpIoTeC OIKOVOUIKEG KaTaoTAoEIC

15. AKINHTA, EIKATAXTAXEIZ KAI EZONAIZMOZ (ouvéxela)

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

2YTKPOTHMA
‘EminAa
'n kai HAekTpovikoi Kal
2016 Kripia OxApata  unoAoyloTég  €EONAIOHOG 2 0voho
€ € € € €
KoéoT1og n ekTignon
Ynéioino tnv 1 lavouapiou 1.722.000 636.486 1.446.595 1.876.982 5.682.063
Mpoocbnkeg - 4.300 13.513 10.401 28.214
Ynoéioino otig 31 AskepBpiou 1.722.000 640.786 1.460.108 1.887.383 5.710.277
AnoocBéceig
Ynéioino tnv 1 lavouapiou - 594.465 1.380.660 1.814.298 3.789.423
EniBdpuvon yia 1o €106 42.433 32.229 22.876 22.388 119.926
Ynoéioino otig 31 AskepBpiou 42.433 626.694 1.403.536 1.836.686 3.909.349
Ka@apn AoyioTikn agia
Ynoroino otig 31 AskepBpiou 1.679.567 14.092 56.572 50.697 1.800.928
ETAIPEIA ‘EninAa
'n kai HAekTpovikoi Kal
2017 Kripia OxApata  unoAoyloTég  €EONAIOHOG > 0voho
€ € € € €
KoéoT1og n ekTignon
Ynéioino tnv 1 lavouapiou 1.722.000 307.912 1.350.686 1.610.765 4.991.363
Mpocbnkeg - - 66.873 1.750 68.623
EnavekTipnon 45.000 - - - 45.000
Ynoéioino otig 31 AskepBpiou 1.767.000 307.912 1.417.559 1.612.515 5.104.986
AnoocBéceig
Ynéioino tnv 1 lavouapiou 42.433 293.823 1.294.116 1.573.831 3.204.203
EniBdpuvon yia 1o €106 42.433 2.714 34.746 11.446 91.339
EnavekTipnon (84.866) - - - (84.866)
Ynoéioino otig 31 AskepBpiou - 296.537 1.328.862 1.585.277 3.210.676
KaBapn AoyioTikn agia
Ynoéioino otig 31 AekepBpiou 1.767.000 11.375 88.697 27.238 1.894.310
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KAl =ZexwpIoTeEC OIKOVOUIKEG KaTaoTAOEIC

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

15. AKINHTA, El'KATAXTAXEIZ KAI EZONAIZMOZ (ouvéxela)

ETAIPEIA ‘EnminAa

'n kai HAekTpovikoi Kal
2016 Kripia OxApata  unoAoyloTég  €EONAIOHOG >0voho

€ € € € €

KoéoT1og n ekTigynon
YnéAoino Tnv 1 lavouapiou 1.722.000 303.612 1.337.173 1.604.250 4.967.035
MpooBnkeg - 4.300 13.513 6.515 24.328
YnéAoino otig 31 AekeuBpiou 1.722.000 307.912 1.350.686 1.610.765 4.991.363
AnoocBéceig
YnéAoino Tnv 1 lavouapiou - 288.475 1.271.240 1.561.546 3.121.261
EniBdpuvon yia 1o €10G 42.433 5.348 22.876 12.285 82.942
YnéAoino otig 31 AekeuBpiou 42.433 293.823 1.294.116 1.573.831 3.204.203

Ka@apn AoyioTikn agia
Ynéhoino otig 31 AekepBpiou 1.679.567 14.089 56.570 36.934 1.787.160

H yn kai Ta kTipia napoucidalovtarl otig 31 AgkeuPpiou otn dikain a&ia Toug n onoia npoodiopidetal and 1o AIOIKNTIKO
>upBoUAIo AauBdvovTag unoyn, PeTaEU AAAwV eKBEoEIG Nou AapBdvel o TaKTA XpovikA diacTApaTa and ave§AapTnToug
EKTIUNTEG AKIVATWV MNOU €XOUV NPONYOUMEVN EUMEIRIO OE EKTIUNCEIG OTNV TONOBECIa KAl kaTNyopia Twv aKIVATWwY unod
ekTiunon. H TeAeutaia enavekTipnon and ave§ApTNTOUG eKTIMNTEG aKIVATWY €yive oTig 31 AekeuBpiou 2017 pe Tn
peBodoAoyia TNG cUYKPITIKAG ekTiinong. O1 Baoikoi napdyovteg nou AgBnkav undyn eival Ta dIaB€oipua CUYKPITIKA
OedopEva, Ta PUOIKG Kal VOUIKA XAPAKTNPIOTIKA TwV aKIVATWY, Ol MPOONTIKEG KAl SUVATOTNTEG TwV UNd €EETAcN AKIVATWY
Kal ol TACEIG TNG KThUaTayopdq Kal TNG OIKovouiag.

Katd tn didpkela Tou €Toug avayvwpioTnke kEPOOG Uwoug €129.866 o0T0 anoBepaTiKO ENAVEKTIUNONG AKIVATWY anod
MeTaBoAn otn agia Tng yng kal KTipiwv Tou ZuykpoTApaTog kal Tng Etaipeiag (2016: undev).

Av n yn Kal Ta KTipia napouciddovtav Pe BAon To ICTOPIKO KOOTOG, N kaBapn AoyioTikn aia 6a ntav otig 31 AekepBpiou
2017 Ba nrav €608.870 (2016: €644.870).

16. AYAA TTEPIOYZIAKA 2 TOIXEIA

>YITKPOTHMA ETAIPEIA
Noyiopikd Noylopikd
2017 2016 2017 2016
€ € € €
KéoTtog
Ynéioino tnv 1 lavouapiou 2.313.118 2.300.131 1.962.710 1.949.723
Mpoobnkeg 157.832 12.987 157.832 12.987
Ynoéhoino otig 31 AgkepBpiou 2.470.950 2.313.118 2.120.542 1.962.710
XpeodAuon
Ynéioino tnv 1 lavouapiou 2.214.235 2.180.143 1.863.827 1.829.735
XpedAuon yia To €T10G 76.575 34.092 76.575 34.092
Ynoéhoino otig 31 AskepBpiou 2.290.810 2.214.235 1.940.402 1.863.827
KaBapn AoyioTikn agia
Ynoéhoino otig 31 AskepBpiou 180.140 98.883 180.140 98.883
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KAl =ZexwpIoTeC OIKOVOUIKEG KaTaoTAoEIC

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

17. AKINHTA T'IA EMNMENAY2ZH

>YTKPOTHMA ETAIPEIA
2017 2016 2017 2016
€ € € €
YnéAoino 1 lavouapiou 8.992.137 8.965.741 5.441.753 5.427.000
MpooBnkeg - 26.396 - 14.753
Avanpooappoyn dikaing agiag 56.603 - 166.247 -
YnéAoino 31 AekepBpiou 9.048.740 8.992.137 5.608.000 5.441.753

Ta akivnta yia enévducn napoucidlovtal otn dikain a&ia Toug n onoia npoodiopidetal and 1o AIOIKNTIKG ZUPBOUAIO
Aappdvovtag undéywn, ueta&u AAwv, eKBEceIG nou AapBAvel o TAKTA XpoVvIKA dlacThpaTta and aveEApTNTOUG EKTIMNTEG
AKIVATWYV MOU €XOUV NMPONYOUUEVN EUNEIPI OE EKTIMNCEIG GTNV TOMOBECIA KAl KATNYopia Twv aKIVATWY und eKTiunon.

H teAeuTtaia enavekTipnon and ave§ApTNTouq eKTIMNTEG aKIVATWYV €yive oTig 31 AekepBpiou 2017. H pgbBodog nou
XPNOIPMOMNOINONKE yia Tnv ekTiunon gival n ZuykpITikn MéBodog EkTiunong kai n MéBodog KepaAaionoinong tou
Eicodnuartog. O unoAoyioudg Tng dikaing a&iag éxel katnyoplonoinBei oto eninedo 3 Tng Iepapxiag dikaing a&iag. Ol
Baoikoi napdyovteg nou AMeBnkav undyn eival Ta dIaB€cipa CUYKPITIKA SedOUEVA, TA PUOIKA Kal VOUIKA XAPAKTNPICTIKA
TWV AKIVATWYV, Ol MPOONTIKEG Kal dUVATOTNTEG TWV UNO €§ETACN AKIVATWY KAl Ol TACEIG TNG KTNPATAYyopdqg Kal TG
olKovopiag.

Katd tn dIdpKeIa ToUu £TOUG avayvwpioTNKe oTa anoTeAéopaTta PeTaBoAn otn agia Twv akivaTwy yia enévducn UYoug
€56.603 k€pdog yia To ZuykpoTnua kal €166.247 kEpdog yia Tnv Etaipeia (2016: Zuykpdtnua pundev, ETaipeia pndev).

18. EMENAYZEIZ 2E ©YT ATPIKEZ ETAIPEIEX

O1 mio onpavTiKEG BuyaTpIKEG ETAIPEIEG NapouaiAlovTal Mo KATw:

Ovoua eraipeiag [Tooooro Kupia dpaornpiomnra Xdwpa ovoraong
aueong Kai
Kar Euueong 0paoTNPIONOINONG
OULETOXIIC
EkueTAAEUON akivnTng
Minerva Estates Limited 100% neplouciag Kunpog
Minerva Financial Services 99,66% XpnuatodoTNoEIg Kal Kunpog
Public Limited enevOUOEIG OE
XPNUATIOTNPIAKES a&ieg
Citi Principal Investments 97,17% Enevduoeig oe Kunpog
Limited XPNUATIOTNPIAKES a&ieg
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KAl =ZexwpIoTeEC OIKOVOUIKEG KaTaoTAOEIC

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

19. XPHMATOOIKONOMIKA TEPIOYZIAKA ZTOIXEIA TOY AMNOTIMOYNTAI ZE AIKAIH
A=IA MEZQ TON ANOTEAEZMATON

2YTKPOTHMA ETAIPEIA

2017 2016 2017 2016

€ € € €

YnoAoino Tnv 1 lavouapiou 637.434 989.580 557.854 869.230

Mpocbnkeg 142.664 3.452 139.758 595

MNwAnoeig (135.941) (204.465) (135.941) (204.465)

Kepdog/(¢npia) and nwAnon 84.830 (34.916) 84.830 (34.916)
Znpia and peTaBoAn otn dikain

a&ia (23.401) (116.217) (29.712) (72.590)

YnoAoino omig 31 AekepBpiou 705.586 637.434 616.789 557.854

Ta XpNUATOOIKOVOWIKA MEPIOUCIAKA OTOIXEI MOU anoTiyouvTal o dikain a&gia péow Twv anoTEAECUATWY avaAiuovTal WG
akoAoUbwc:

2YTKPOTHMA ETAIPEIA

2017 2016 2017 2016
€ € € €

TiTAOI €lo0Nyp€vol GTO
XpnuaTtiothpio A§ikv Kinpou 557.441 531.465 529.139 500.310

TiTAoI €lo0Nypévol o€

XPNUATIOTAPIA EEWTEPIKOU 88.390 47.531 77.256 47.531
METOXEG IOIWTIKWV ETAIPEIDV 59.755 58.438 10.394 10.013
705.586 637.434 616.789 557.854

O nIoTWTIKOG KivOuvog Kal 0 KivOuvog ayopdg nou avTigeTwnidel To ZuyKpoTnua Kal n ETaipeia napouacidlovral otn
onueiwon 33 kal n Iepapxia dikaing a&iag napouacidletal otn onpeiwon 35.
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KAl =ZexwpIoTeC OIKOVOUIKEG KaTaoTAoEIC

20. AZOANZTIKEX KAI AOITIEX AMNAITHZEIX

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

>YTKPOTHMA ETAIPEIA
2017 2016 2017 2016
€ € € €
AopANioTpa kal A\oyapiacpoi avTinpoownwy 4.261.437 4.439.180 4.261.437 4.439.180
Mood opeINGUEVA and avtacPaNIoTEG 304.017 188.186 304.017 188.186
Adveia cupBoiaiwv {wng 500.932 535.151 500.932 535.151
NoInég anaItnoeig 1.406.241 2.082.694 1.058.805 1.480.223
6.472.627 7.245.211 6.125.191 6.642.740

Katd tn didpkela Tou £€Toug avayvwpioTnke €£000 yia NPORAEYEIG aoPaNICTIKwV anaimioewv Uyoug €500.512 (2016:
€32.096 £0000) yia To ZuyKpOoTnua kal Noco Uywoug €503.505 (2016: €281.480) yia tnv Etaipeia.

O1 cUCCWPEUPEVEG NPOPBAEYEIG YIa AnMOPEIWwoN EPNOPIKWY kal AWV eionpakTéwy oTiG 31 Aekepfpiou 2017 avnABav oe
€13.317.787 (2016: €12.817.275) yia 10 Zuykpotnua kal oe €8.750.017 (2016: €8.246.512) yia Tnv Etaipeia.

H €kBeon Tou ZuykpotnuaTtog Kal Tng Etaipgiag otov nioTwTikO Kivduvo napoucidderal otn onueinon 33 Twv

OIKOVOUIKWY KATACTACEWV.

21. ANABAAMOMENA E=OAA KTHXHX

MINEPBA AXOANIZTIKH ETAIPEIA AHMOZIA ATA I Errola ExBeon 2017

2017 2016

ZYFKPOTHMA KAI ETAIPEIA € €

Ynéioino 1 lavouapiou 1.464.252 1.508.093

‘E€0da KThong €1oug 3.116.799 2.991.610

‘E€0da nou avayvwpioTnkav ota anoTeAéouaTa (8.073.271) (3.035.451)

Ynoéhoino 31 Aekeuppiou 1.507.780 1.464.252
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22. METPHTA KAI ANTIZTOIXA METPHTQON

2YITKPOTHMA ETAIPEIA

2017 2016 2017 2016

€ € € €

MeTpnTd oTO TOpEIO 106.271 53.968 106.271 53.968

MeTpnTd otnv Tpdneda 1.140.615 630.615 785.644 472.650
TpanedikéQ KATABETEIG

npoBeopiag 6.747.340 7.984.203 6.747.340 7.984.203

Tpanedikd napatpanyuata - (110.736) - (110.736)

7.994.226 8.558.050 7.639.255 8.400.085

2TIG TPAnedIKEG KATaBEDEIG NpoBeopiag nepAapBdavovtal katab€oelg pe AEn eviog 3 unvwv Uyoug €584.814 (2016:
€1.831.334). To unéAoino nocd apopd NPoBeCUIaKESG kaTaBEoelg Ye AnEn and 3 pexpr 12 pnveg and tnv npepounvia
avagpopdq.

Ta YeTPNTA KAl AVTiIOTOIXA PETPNTWV anoTeAouvTal ano:

2YTKPOTHMA ETAIPEIA
2017 2016 2017 2016
€ € € €
MeTpnTtd oTO TOUEIO KAl
KaTaB£oEIg OTIG TPANEZEQ 7.994.226 8.668.786 7.639.255 8.510.821
Tpanedikd napatpanyuata - (110.736) - (110.736)
7.994.226 8.558.050 7.639.255 8.400.085

Ta perpnTd oTnv TPANEda Kal o1 KaTaBEoeI§ NpoBeopiag eEpouv enimokio and 0,05% ewg 2,5% (2016: and 0,05%
WG 2,5%). Ta Tpanediké napatpaBrypata eepouv enitokio and 4,60% pexpr 6,68% (2016: 4,88% peExpl 6,68%) kai
eEao@alidovtal 6nNwg NePIyPAPETAl OTN CNUEIWON 24 TWV OIKOVOUIKWY KATAGTAGEWV.

KartaBgoeig uyoug €751.986 (2016: €773.070) cival deopeupéveg yia eEaocpdlion TpANeIKwY SIEUKOAUVOEWY TOU
2 UYKPOTAPATOG.

H €kBeon og NICTWTIKO KivOuvo yvwoTonolgital otn onueiwon 33 TwV OIKOVOUIKWY KATAGTAGEWV.
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23. METOXIKO KEDANAIO

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

2017 2016
Eykerplugvo: € €
YnoAoino Tnv 1 lavouapiou kai otig 31 AekepBpiou
100.000.000 cuvnBeiq peTox€g Twv €0,17 n KaBepia 17.000.000 17.000.000
EKOOUEVO Kal MAMPwWS nANPWEVO:
YnoAoino Tnv 1 lavouapiou kai otig 31 AekepBpiou
78.414.894 ouvnbeig petoxeg Twv €0,17 n kaBepia 13.330.532 13.330.532

Agv unnp&e onoiadnnote PYeTaBOAA oTO PETOXIKO KEPAAalo TnG ETaipeiag katd Tn didpkela Tou €TOUG.

To AloiknTIkO ZupBouAio Tng Etaipeiag, otn Bdon €18ikoU yneiopatog nou €xel uloBetnOei To 2001, €xel eEouciodoTnOEl
KaTd TNV AoKNon Twv €§0UCINV Kal kKABNKOVTWY TOU Kal NPOG eNTEUEN onoIoudnnoTe €K Twv okonwv Tng Etaipeiag,
onwg autoi kaBopiZovTal oTo 15puTIKS ‘Eyypa®o Tng, Kal VOOUPEVOU OTI UNAPXEI ENAPKES EYKEKPIUEVO PETOXIKO
KEPAAQIO, va ekDIOEI KAl NapaxwpEi JETOXEG TNG ETaipeiag, o cuvoAikdg apiBudg Twv onoiwv dev Ba unepPaivel To
10% ToUu avd ndoa oTiyun ekdopgvou kepalaiou Tng ETaipeiag, oe onoiadnnote npdowna Kai PE TETOIOUG OPOUG ONWG
NBeAe anod kaipd o€ Kalpd Kal KaTd NeEPINTWon KPivel NPog To CUPPEPOV TG ETaipeiag To AloiknTiké ZupBouAio. Katd
TNV NEPiIOdO Nou KaAUNTETal and TIG NAPOUCEG OIKOVOMIKEG KATAOTACEIG, TO AIOIKNTIKO ZUBOUAIO dev €xel NpoRei oe

onoladnnoTe €kdoonN N NaPAXwWPENoN PETOXWV oTn BAcN TWV avwTEPW £EOUCIWV TOU.

24. AANER-MOX

XYTKPOTHMA ETAIPEIA

2017 2016 2017 2016
€ € € €

Mn TPEXOUCEG UNOXPEWOTEIG
Tpanedikd ddveia 870.650 1.115.465 870.650 1.115.465
Adveio and petéxoug (ony. 32) 750.000 750.000 750.000 750.000
1.620.650 1.865.465 1.620.650 1.865.465

TPEXOUOEG UNOXPEWCEIG
Tpanedikd ddveia 229.774 207.081 229.774 207.081
XpNUaTodoTIKEG HICBWOEIQ - 3.576 - -
229.774 210.657 229.774 207.081
>Uvoho 1.850.424 2.076.122 1.850.424 2.072.546
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24. AANEIZMOX (ouvexeia)

Ta ddvela gival anonAnpwTeéa wG akKoAoUBwG:

ZYTKPOTHMA ETAIPEIA
2017 2016 2017 2016
€ € € €
o EvTOQ €vOg €TOUQ 229.774 210.657 229.774 207.081
e [1épav TOU €vOG Kal EVTOG MEVTE ETWV 787.694 1.512.965 787.694 1.512.965
o [épav TwV NEVTE ETWV 832.956 352.500 832.956 352.500
1.850.424 2.076.122 1.850.424 2.072.546

Katd tn didpkeia Tou €10Ug Ta TPANEYIKG ddvela Epepav PEco emTOKIo Uwoug 3,47% (2016: 3,68%). Ta nio ndvw
ddveia givar anonAnpwTéa o€ pnviaieg dO0EIC YEXPI TO €T0G 2024.

Ta Tpanedikd ddvela kal napatpaBnyuara gival eEacPaloPéva wG akoAOUBwWG:

a) YnoBnkeg ndvw o€ yn kal KTipia Tng Etaipeiag uyoug €1.196.021 (2016: €1.196.021).

B) YnoBnkeg ndvw o€ akivnta yia enévoucn Tou ZUYKPOTAPATOG Uyoug €1.324.897 (2016: €1.324.897).

Y) AecpeUpEveG TpanedikeG KaTaBEoelg Uwoug €751.986 (2016: €773.070).

0) Etaipikég eyyunoeig BuyaTtpikng eTaipeiag yia nocd uyoug €1.850.500 (2016: €1.850.500) yia daveioud g
Etaipeiag o onoiog €ival ndn 1kavonoinTikd e§ac0PANICPEVOG and TIG UPIOTAPEVEG EEA0PANICEIG.

(€) Ekxwpnoeig acpaAeinv nupog Uyoug €442.400 (2016: €442.400).

(¢) Evexupiaon petoxwv nou kartéxovral and Buyatpikn etaipeia agiag €13.363 (2016: €11.044).

—~ o~~~

H €kBeon Tou ZuykpotnuaTtog Kai Tng Etaipeiag o€ kivduvo enimokiou neplypd@etal otn onpegiwon 33 TwV OIKOVOUIKWY
KATAOTACEWV.

25. ANABAAMOMENH ®OPOAQOT 1A

YYTKPOTHMA ETAIPEIA
2017 2016 2017 2016
€ € € €
Ynéhoino 1 lavouapiou 826.721 865.842 553.033 636.949
Xpéwon/(niotTwon) ota anoTteAéopaTta 6.907 (89.121) 26.541 (83.916)
Xpéwon oTo anoBeuaTikd ENAVEKTIUNONG 1.430 - 1.430 -
Ynoéhoino 31 Aekeuppiou 835.058 826.721 581.004 553.033

H avaBaA\opevn popoloyia nPoKUNTEl we ANOTEAECHA TNG NAPOUCIACNG TwV AKIVATWYV yia enévducon o€ dikain agia.
YnoAoyidetal nANpwG NAvw o€ OAEG TIG NPOCWPIVESG DIAPOPES PE TN PEBODO TNG UMOXPEWONG XPNGIUOMNOIWVTAG TO
NMooooTO TNG POPOAOYIAG KEQAAAIOUXIKWV KEPOWV Uyoug 20%.
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26. AZOANZTIKA ATTOSGEMATA

>YITKPOTHMA KAI ETAIPEIA

lMpoBAewn yia aopaliotikd ouuBolaia Kar NEPIOUCIAKd OTOIXEIQ avTaoPaAIoT@V

MATO ETOZ NOY EAH=E
2TIX 31 AEKEMBPIOY 2017

2017 2017 2017 2016 2016 2016
Meiktéq  Aviao@aliceig KaBapd MeikTéG  AvTao®ahicelg KaBapd
KAGd0g YeVIKNG QUOEWG € € € € € €
AnAwBeioceg anamnoeig 9.219.720 471.412  8.748.308 9.461.915 489.920  8.971.995
ANQITACEIG NOU €XOUV €MICUUPBEI NG dev
€X0UV YVwoTonoInBei 198.299 - 198.299 187.028 - 187.028
AnéBepa pun dedouleupévwv acpalioTpwyv  5.397.831 548.302  4.849.529 5.075.495 505.063  4.570.432
AndBepa KIvdUvwv o€ 10xU 9.494 - 9.494 14.901 - 14.901
14.825.344 1.019.714 13.805.630  14.739.339 994.983 13.744.356
KAGdog ¢wng
2upBOAaia cuvdEDEPEVA E NEPIOUCIAKA
oToIXeia 2.431.698 1.249  2.430.449 2.618.747 1.413 2.617.334
AN\a cupBoAaia 3.524.054 194.440 3.329.614 3.994.538 202.404  3.792.134
5.955.752 195.689  5.760.063 6.613.285 203.817  6.409.468
TUvoho 20.781.096 1.215.403 19.565.693  21.352.624 1.198.800 20.153.824
2YTKPOTHMA KAI ETAIPEIA
AvdAuon kivnong ori¢ ripoBAEWEIC yia ao@alioTikd ouuBodala Kal NEPIOUCIaKd OTOIXEIQ avTao@aAloTwV
2017 2017 2017 2016 2016 2016
MeikTéq  AvTtac®aNioeIg Kabapo MelkTéG  AvTao@aAicEIq Kabapo
KAGd0g YeVIKNG QUOEWG € € € € € €
ArnoBeua eKKPEUOUOWY anaIrTnoEwv
An\wBeiceq anaitnoeig 9.461.915 489.920 8.971.995  11.171.753 806.151 10.365.602
ANQITACEIG NOU €XOUV €MNICUUBET
aAAG Bev €xouv
YVWoTonoInBei 187.028 - 187.028 195.296 - 195.296
YnoAoino Tnv 1 lavouapiou 9.648.943 489.920 9.159.023  11.367.049 806.151 10.560.898
ANQyA OTO QVAPEVOPEVO KOOTOG
TWV anaITAcEwWV
NPONYOUHEVWY ETWV 1.383.806 201.984 1.181.822 676.411 (175.400) 851.811
Kéotog anairnoewyv €1oug 5.221.253 63.601 5.157.652 4.957.452 175.510 4.781.942
Anartoeig nou NAnpwOnkav (6.835.983) (284.093)  (6.551.890) (7.351.969) (316.341) (7.035.628)
YnéAoino otig 31 AekepBpiou 9.418.019 471.412 8.946.607 9.648.943 489.920 9.159.023
An\wBeiceq anaItnoeig 9.219.720 471.412 8.748.308 9.461.915 489.920 8.971.995
ANaAITACEIG NOU €XOUV E€MNICUURET
aAA\G Oev €xouv
YyvVwoTonoIndei 198.299 - 198.299 187.028 - 187.028
YnéAoino otig 31 Aekepppiou 9.418.019 471.412 8.946.607 9.648.943 489.920 9.159.023
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26. AZOANZTIKA ATTOGEMATA (ouvéxeia)
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AvdAuon kivnong ori¢ ripoBAEWEIC yia ao@alioTikd ouuBoAala Kal NEPIOUCIaKd OTOIXEIQ avTao@aAloTdV

(ouvéxeia)
2017 2017 2017 2016 2016 2016
Meiktég  AvTao@alicelg KaBapd Meiktég  AvTaoQaNoEIQ KaBapd
KAGd0g YeVIKAG QUOEWG (OUVExela) € € € € € €
AndBeua un Sedoudsupévwv aopalioTpwv
YnéAoino 1 lavouapiou 5.075.495 505.063 4.570.432 4.674.316 495.537 4.178.779
AopdNioTpa nou €yivav katd Tn dIdpKela
TOU €TOUG 11.301.313 1.073.404 10.227.909  10.776.229 1.017.066 9.759.163
AopdNioTpa nou kepdNBNKav Katd
Tn JIGPKEIQ TOU £TOUG (10.978.977) (1.030.165) (9.948.812) (10.375.050) (1.007.540) (9.367.510)
YnoAoino 31 AekeuBpiou 5.397.831 548.302 4.849.529 5.075.495 505.063 4.570.432
AndBsua Kivouvwv o€ 10xU
YnéAoino 1 lavouapiou 14.901 - 14.901 57.526 - 57.526
MeTaBoAn €Toug (5.407) - (5.407) (42.625) - (42.625)
YnoAoino 31 Aekeuppiou 9.494 - 9.494 14.901 - 14.901
2017 2017 2017 2016 2016 2016
MeiktéG  Avtao@alioeiq KaBapo MeIkTEG  AvTaopaAicelg Kabapo
KAadog dwng € € € € € €
ZuupBoAara ouvoedEuEva uE
MEPIOUOCIaKd OTOIXEIQ
YnéAoino 1 lavouapiou 2.618.747 1413 2.617.334 2.746.823 1.666 2.745.157
EkTipnon ac@ahioTpwyv nou eionpdxonkav
ME Bdon Tnv TIUA povadag 289.522 - 289.522 320.429 - 320.429
KaBapn andédoon enevdUoewv nou
XPEWVETAI OTA UMNOAOING AOYAPIACUWY 77.069 - 77.069 (26.812) - (26.812)
Kivnon ota anoBepatikd Twv cupBoAdinv
OUVOEDEPEVWV UE MEPIOUCIAKA OTOIXEIQ (102.277) - (102.277) (49.256) - (49.256)
ExTiunon akUpwong kai diakonng
oupBoAainv (432.920) (164)  (432.756) (352.711) (253)  (352.458)
Xpewoeig kal €§0da dlaxeipiong (18.443) - (18.443) (19.726) - (19.726)
YnéAoino 31 Aekeufpiou 2.431.698 1.249  2.430.449 2.618.747 1413 2.617.334
AlAa ouuBoiara
YnéAoino 1 lavouapiou 3.994.538 202.404  3.792.134 4.878.464 262.151 4.616.313
Kivnon ota anoBepatikd (470.484) (7.964) (462.520) (883.926) (59.747)  (824.179)
YnéAoino 31 AekepBpiou 3.524.054 194.440 3.329.614 3.994.538 202.404 3.792.134
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27. EZENI=H AMNAITHZEQN

liverar avapopd o€ NANpopopieg yia Tnv €EENIEN TwV ANAITNCEWV OUTWG WOTE VA UNAPXEl ENeEAyNON yia Tov gyyevn
(inherent risk) acpalioTiké Kivduvo Tou ZuykpoThuaTtog. O OXeTIKOG Nivakag CUYKPIVE! TIG anaitTnoeig Nou nANpwonkav
avd €10G Kal TIC NPOPBAEWEIG NOU EYIVAV YIA AUTEG TIC ANAITNOEIG. To NAvw PEPOG TOU OXETIKOU MNivaKa NApEXEl pia
avackonnon Twv TPEXOUCWY NPOPRAEWEWY EKKPEPOUCWY AnAITACEWV Kal SEIKVUEI NWG ol NPOPRAENOUEVES ANAITACEIG
€X0UV OANAEEI UETAYEVECTEPA TNG NPEPOMNVIAG avaPopds TWV AOYAPIACUWV.

H npoBAewn au&dvetal N PEIVVETAl AVAAOYWS TwV ¢NPIWV NMOoU NANPWVOVTAl KAl KaBWG NEPICCOTEPES NANPOPOPIEG
yvwoTonolouvTal yia Tn cuxvotnTa Kal TN coRapdTNTA TWV EKKPEPOUCWV ANAITNCEWY. TA OTOIXEIQ OTOV OXETIKO Mivaka
nou apopoUV VEEG Epyacieq nepIAapBAvovTal and TNV nyepounvia évapgng Toug kai PEeTAa.

To KATW PEPOG TOU MivaKa NAPEXE! PIa CUP@PIANiwoN TNG CUVOAIKNG NPORAEWNG nou nePIAAPBAVETAI GTNV KATAGTACN
XPNUATOOIKOVOUIKNG B€0ng Kal TNG NPORAEYNG EKKPEPOUCWY AnAITACEWV avd €T0G ATUXAPATOG.

H unép/und npdPAewn NponyoUuEVWY ETWV avTINPoowneUel Tn diapopd PETAEU TNG APXIKAG AMNOTiNONG TNG anaitnong
Kal TOU unoAoinou TnG NPORAEYNS TNV NPEPOPNVIa avapopdq. AuTd Ta NOOd €XOUV NAPOUCIACTEI WG KEPDN N {npieg
KaTtd Tn JIAPKEIO TOU ETOUG WG MEPOG TWV ¢NI®V. ANOZNUIWGCEIG N ENNEIUPATA O KABE oThAN Npénel va e§eTadovral
ave&dpTnTa Twv UNOAOINWY CTAAWY YIa TO AOYO OTI TETOIEG avANPOCAPHOYEG MOU €yivav O€ NPONYOUUEVA TN UNnopouv
€niong va cupnepIANPOoUV WG PEPOG TWV avanpooappoywy Ge Npdo@aATa £1n.

To AloiknTIKO ZupBoUlio Tng Etaipeiag niotevel 6T N nPORAEYN TOU CUVOAOU TWV EKKPEUOUCWY AMNAITACEWY OTO TEAOG
Tou 2017 €ival enapkng.
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2TIX 31 AEKEMBPIOY 2017
28. ALOANZTIKEX KAI AOIMNEX YTTOXPEQX EIZ
2YTKPOTHMA ETAIPEIA
2017 2016 2017 2016
€ € € €
Ynoxpewoelg kKAadou {wng 525.802 547.233 525.802 547.233
AN\EG UMOXPEWOTEIG KAl OPEINOEVA £€E0Da 493.245 498.284 482.185 487.229
1.019.047 1.045.517 1.007.987 1.034.462
H €kBeon Tou ZuykpotnuaTtog Kai Tng Etaipeiag o€ kivduvo peuctdTNTag yvwoTonoleital otn onugiwon 33 Twv
OIKOVOUIKWY KATACTACEWV.
29. OOEINOMENH ®OPOAOTIIA
SYTKPOTHMA ETAIPEIA
2017 2016 2017 2016
€ € € €
Etaipikég poépog 50.000 178.675 50.000 178.675
‘EKTaKTN €l0QOoPA yia TNV duuva 1.485 36 1.449 -
DOpog oTa PEIKTA aoPANioTpa KAAdoU {wNng 4.288 4.576 4.288 4.576
55.773 183.287 55.737 183.251
30. EMENAYZER. NMOY KATEXONTAI 2TH AH=H
2YTKPOTHMA ETAIPEIA
2017 2016 2017 2016
€ € € €
Apxik6 unodAoino 2.206.430 2.084.216 2.206.430 2.084.216
MpooBnkeg €Toug - 122.214 - 122.214
YnoAoino 31 Aekeuppiou 2.206.430 2.206.430 2.206.430 2.206.430

O1 enevdUoEIg NoU KaTEXovTal oTn Angn anotehouvTal and xpedypagpa Tng Kunpiakng Angokpatiag kai anoTigouvTal oTo

avanéofeocTto KOOTOG.

31. AEXMEYZER- KAl ENAEXOMENEX YINOXPEQXEIZ

To oUVOAO TwV EAAXIOTWV PEANOVTIKWV KATABOAWY UICOWPATWY CUUPWVA UE TA UPICTAPEVA EVOIKIAOTAPIa cupBoAaia

givar wg €&ne:

2017 2016

€ €

Evtég evég €toug 136.756 137.940
Mépav Tou €VOG Kal EVTOG NEVTE ETWV - 4.570
136.756 142.510
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32. 2YNANATEX ME 2YTTENIKA MEPH

O1 nio KATw cuVaA\ayE€G €yivav OTNV KAVOVIKA pon TG AEITOUPYIag Tou ZuyKpoTnuaTog Kai Tng Etaipeiag kai
d1eENxBNKav oe KaBapd eunopikn Bdon.

(a) AvaAuon apoifnG EKTEAECTIKWV GUUBOUAWV

2017 2016
€ €
KwoTtag Koutookoupvng 154.233 154.233
MixdAng A. MuAwvdg 57.509 57.509
Advng KAnpiwTng 61.701 61.701
273.443 273.443
(B) AvaAuon apoIfAG PN EKTEAECTIKWV CUMBOUAWV
2017 2016
€ €
KwvoTtavtivog MaAékog 6.000 6.000
Avdpéag Ziakdg 6.000 6.000
12.000 12.000
(v) Mapoxn unnpeciwv
Eidog 2017 2016
Etaipeia ouvaA\aywv € €
OUYaTPIKEG ETAIPEIEG Akaiwuata Alaxeipiong 165.000 165.000
OUYaTPIKEG ETAIPEIEG Eunopikég 670 6.984
OUYaTPIKEG ETAIPEIEG Tokol 25.542 19.252
191.212 191.236
(0) YnéAoina oto TEAOG TOU £€TOUG
2017 2016
€ €
Eionpaktéa and Buyatpikeg 1.556.687 1.517.319

Ta undAoina pe TIG BUYATPIKEG ETAIPEIEG NPOoEKUYAV and SIAPOPEG XPNUATOOIKOVOUIKEG KAl EUNOPIKES OCUVAANAYEG.
To unodAoino Uwoug €603.566 QEPel ETACIO TOKO PE ENITOKIO UWouq 4% (2016: 4%) evw Ta AAAa undéloina Oev GEPOUV
TOKO. Na Ta Mo Ndvw nood dev €xouv AngOEei onoiecdnnoTte eEACPANICEIG KAl €ival EIONPAKTEA EVTOG EVOG ETOUG.

(€) Adveio opeIAduevo o€ péEToxo Tng Etaipeiag

2017 2016
€ €
KUplog pEToxog 750.000 750.000

To ddvelo gival anonANPwWTED NEPAV TOU €VOG £TOUG Kal OE PEPEI TOKO.

2mig 31 AekepBpiou 2017, dev unnpxav onolecdNNoTe AANEG ONUAVTIKEG OUMPBACEIG YETAEU TOU ZUYKPOTAUATOG KAl TWV
opydavwv dI0ikNoNg Tou.
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33. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN

[MapdyovTeq XPNUATOOIKOVOUIK®Y KIVOUVWY

To Zuykpdtnua kail n Etaipeia ekTiBevral otoug akdAouBoug KivOUvoug nou NPOoKUNTOUV and Ta XPNPATOOIKOVOUIKA
OTOIXEIQ NOU KATEXOUV:

i) TMoTtwTiké Kivduvo

i) Kivduvo peuctdétnTag

(
i
(i) Kivduvo ayopdg

(iv) Aermoupyikd Kivouvo
(v) Kivduvo cuppdppwong
(vi) Nopiké kivduvo

(vii) AN\oug KivoUvouc.

To Al0IKNTIKO ZUMBOUAIO €XEl TN CUVOAIKA €UBUVN yia TNV uIoB€TNoN Kal eniBAewn Tou NAaiciou SlaXEipIong Twv
XPNUATOOIKOVOUIKWV KIVOUVWY TOU ZUYKPOTAUATOG Kal Tng ETaipeiag.

O1 NONITIKEG BIAXEIPIONG XPNUATOOIKOVOUIKWY KIVOUVWY UIOBETOUVTAI yIa va gvToniovTtal Kal va avaAuovTtal ol

Kivduvol nou avTiyeTwnidel To ZuykpdTnpa Kai n ETaipeia, va 1iBevial katdAnAa 6pia KIvOUVWY Kal EAEYXWV Kal

va napakoAouBouvTal o1 Kivouvol Kal n TApNon Twv opiwv autwv. O1 NONITIKES Kal Ta cucTAPATa SIaXEiPIoNG
XPNUATOOIKOVOUIKWY KIVOUVWY avaBewpouvTal cuxvd yia va aviavakAoUv TIG aAAaYEG OTIG CUVONKEG TNG ayopdg Kal TIG
OpacTNPIOTNTEG TOU ZUYKPOTAPATOG Kal Tng ETaipeiag.

(i) MoTwTiKéG Kivouvog

O noTwTIKOG KivOuvog npokunTel 6Tav n aduvauia Twv CUPPBAAOPEVWY HEPWV VA EEOPANCOUV TNG UMOXPEWOEIG TOUG
Ba pnopoUce va PEIWOE! TO MNOCO TWV PEANOVTIKWV TAUEIOKWY EICPOWV and XPNPATOOIKOVOUIKG OTOIXEIQ EVEQYNTIKOU
KaTd TNV npepounvia ava®opdg. To ZuykpdTnua epapuolel diadikacieg nou va BeRaiwvouv 6T N Napoxn UNNPECIWY
yiveral oe neAdTEG Kal AAa npdowna e KAaTdAANAN 1oTopia aglonioTiag Kal NapakoAouBEei o ouvexn Bdon Tn
XPOVOAOYIKN KATAoTAoN TwV EICNPAKTEWYV. Ta TPANeIKA undAoina KpaTouvTal OE XPNUATOOIKOVOUIKOUG OpyavIoPoUg
ME UWNAN MICTWTIKA aglonioTia kal To XuykpoTNPa e@appodel d1Iadikacieg Nou NePIOPICouV TV EKOECN TNG OE MICTWTIKO
KivOUVO O€ OX€on PE KABE XPNUATOOIKOVOUIKG opyavioud PJEocw TNG eupeiag diacnopdg Twv Katabecewv Tng. O
NIOTWTIKOG KivOUVog o oxéon e eNeVOUCEIG OE KIVNTEG a&ieq neplopideTal pEow TNG eupeiag diacnopdg eneviUCEWY
KaBwg Kal Pe enevOUCEIG OE TITAOUG PE XAUNAG MICTWTIKO KivOUvo Onwg KUBEPVNTIKA XPeOYPAPQ.

To ZuykpdTnua dnuioupyei pia npdRAewn yia anopegiwon n onoia avTinpoowneUel TNV EKTIUNON yia {NUIEG NOU
NPOEKUYAV OE OXECN UE EUNOPIKES KAl AOINEG anaITACEIG. Ta KUpIOTEPA OTOIXEI TNG NPOPAEYNS APOopPoUV
OUYKEKPIUEVEG NPOPBAEYEIG MOU OXETICOVTAI PE EEXWPIOTA ONPAVTIKA NOCAd Kal YEVIKEG MPOBAEYEIC OE OXEON UE OPADEG
NAPOPOIWV OTOIXEIWV EVEPYNTIKOU.
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2TIX 31 AEKEMBPIOY 2017

H AoyioTikn a&ia Twv XpNPATOOIKOVOUIKWV NEPIOUCIAKWY CTOIXEIWV avTINPoowneUel TN PJEYIOTN €KBECN GTOV MICTWTIKO
Kivouvo. H pgyiotn €kBeon oTov MICTWTIKO KivOUVO KATd Thv NUEPOMNVIA avapopds EXEl WG AKOAOUOWG:

YYTKPOTHMA ETAIPEIA
2017 2016 2017 2016
€ € € €
XpPNUATOOIKOVOUIKA MEPIOUCIAKA

OTOIXEia Nou anoTigouvTal o dikain
a&ia péow TWV anoTEAECUATWV 705.586 637.434 616.789 557.854
Enevdloeiq nou katéxovtal otn Anén 2.206.430 2.206.430 2.206.430 2.206.430
AOCPANIOTIKEG KAl AANEG ANAITACEIG 6.472.627 7.245.211 6.125.191 6.642.740
Eionpaktéa and aviacpalioTeQ 471.412 489.920 471.412 489.920
MeTpnTd otnv Tpdneda 7.887.995 8.614.818 7.532.984 8.456.853
17.744.050 19.193.813 16.952.806 18.353.797

(i) Kivduvoc peuotdtnTag

O kivduvog peucTdTNTAG Eival 0 KivOUuvog nou NpokUnTel 6Tav 1o ZuykpoTnua dev ival oe B€on va avTanokpiBei oTig
XPNUATOOIKOVOUIKEG TOU UMOXPEWOEIG OTaV NPOKUNTOUV. Mo CUYKEKPIUEVA, O KivOUVOG PEUCTOTNTAG Eival O KivOUVOG
nou NPOKUNTEI OTAV N ANEN TwV NEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWVY TOU ZUYKPOTAUATOG dev cupninTouv. Otav ol
M&eig dev oupninTouv, n anodoTIKOTNTA PUNOPEi va augnBei aAAd TauTdxpova unopei va augnBei o kivduvog ¢nuiwv. To
2UYKPOTNPA e@appodel dladikacieg e okond TNV eAaxioTonoinon TETolwV ¢nuiwv, Onwg Tn dIATAPNON IKAVOMNOINTIKWY

NooWV PETPNTWV oTNV TPANECa Kal AAAWV MEPIOUCIAKWY OTOIXEIWV PE UYNAN PEUCTOTNTA.

O1 cupBaTikEG AAEEIG TWV XPNPATOOIKOVOUIKWY UNOXPEWCEWYV, NEPIANAPPBAVOUEVWY TWV EKTIMNUEVWY NANPWHWY TOKOU,

napoucidZovTal nio KATw:

2YTKPOTHMA 2 UMBATIKEG
NoyioTIKA TAUEIOKEG Eviég MeTa&u 1 kai Mépav Twv
a&ia POEG 1 €étoug 5 gtV 5 g1V
31 Aekeuppiou 2017 € € € € €
Aaveiopédg 1.850.424 1.914.152 202.572 1.5682.112 129.468
ACPANIOTIKEG KAl AOINEG UMOXPEWOEIQ 1.019.047 1.019.047 1.019.047 - -
2.869.471 2.933.199 1.221.619 1.5682.112 129.468
31 AekepBpiou 2016
Aaveiopédg 2.076.122 2.266.401 268.990 1.593.679 403.732
ACPANIOTIKEG KAl AOINEG UMOXPEWOEIQ 1.045.517 1.045.517 1.045.517 - -
Tpanedikd napatpanyuata 110.736 110.736 110.736 - -
3.232.375 3.422.654 1.425.243 1.593.679 403.732
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33. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN (cuvéxeia)

(i) Kivouvog peuoTtdTnTag (OUVEXEIQ)

ETAIPEIA ZUMBATIKES
NoyioTIKA TAUEIOKEG MeTa&u 1 kai Mépav Twv
a&ia poég Eviog 1 éroug 5 gtV 5 g1V
31 Aekepppiou 2017 € € € € €
Aaveiopédg 1.850.424 1.914.152 202.572 1.582.112 129.468
ACPANIOTIKEG KAl AOINEG UMOXPEWOEIQ 1.007.787 1.007.787 1.007.787 - -
2.858.211 2.921.939 1.210.359 1.582.112 129.468

31 AekepBpiou 2016

Aaveiopédg 2.072.546 2.261.848 264.437 1.593.679 4083.732
ACPANIOTIKEG KAl AOINEG UNOXPEWOEIQ 1.034.462 1.034.462 1.034.462 - -
Tpanedikd naparpapiyuara 110.736 110.736 110.736 - -

3.217.744 3.407.046 1.409.635 1.593.679 403.732
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33. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN (cuvéxeia)

(i) Kivduvog ayopdg

O kivduvog ayopdg eival o kivduvog 6nou aAayEG OTIG TIMEG ayopds ONwG cUVAANAYUATIKEG a&ieg, EMITOKIA KAl TIUEG
METOXWV UNOPEi va ennpedoouv To €1060nua N TNV a&ia Twv XPNUATOOIKOVOUIKWY PECWY MOU KATEXEI TO ZUYKPOTNUA.
2konog Tng dielBuvong eival n dlaxeipion Kal NEPIOPICUOS Tou KIVOUVOU ayopds JEoa o€ anodeKTd Opla Kal Tautdxpova
n av&non Twv anoddcEwWV.

AvdAuon guaicBnoiag

H al&non Tng TIUAG TwV PMETOXWV KAl XPEOYPAPWY MOU KATEIXE TO ZuykpOTNpa Kai n ETaipeia omig 31 Aekeufpiou 2017
katd 5% Oa eixe wg anotéAecpa Tnv avgnon Tou KEPOOUG TOU ZUYKPOTANATOG Kal TnG ETaipeiag katd nepinou €35 xIA.
(2016: €32 xI\.). Ze nepinTwon peiwong Katd 5% Ba npogkunTe n idia aAAG avTiBeTn gnidpacn oTa anoTEAECUATA TOU
€TOUG.

Kivouvoc eriroxiou

O kivduvog enitokiou €ival o kivduvog énou n agia Twv XPNPATOOIKOVOUIKWY PECWV dlakupaiveTal eEaimiag aAhaywy

oTa enimokia TNG ayopdq. H AiedBuvon Tou ZuykpoTtiuatog kal Tng ETaipeiag napakoAouBei Tig Siakupdvoeig ota
enITOKIa o€ ocuvexn Bdaon. Katd Tnv nyepounvia Napouciacns Twv OIKOVOUIKWY KATAOTACEWY N avAAUCN TwWV TOKOPOPWYV
XPNUATOOIKOVOUIKWV PJECWY OE OXECN UE TA EMITOKIA ATAV:

ZYTKPOTHMA ETAIPEIA
2017 2016 2017 2016
€ € € €
XPNUATOOIKOVOUIKA YEoa
OoT1a0€EPOU €NITOKIOU
XpPNUATOOIKOVOUIKA MEPIOUCIAKA
oToIXEia 6.747.340 7.984.203 6.747.340 7.984.203
XPNUATOOIKOVOUIKEG UMOXPEWOEIQ - (8.576) - -
6.747.340 7.980.627 6.747.340 7.984.203
XPNUATOOIKOVOUIKA YEoa
KUMQIVOUEVOU EMITOKIOU
XpPNUATOOIKOVOUIKA MEPIOUCIAKA
oToIXEia 1.140.615 630.615 785.664 472.650
XPNUATOOIKOVOUIKEG UNMOXPEWOCEIG (1.100.424) (1.433.282) (1.100.424) (1.433.282)
40.191 (802.667) (314.760) (960.632)
6.787.531 7.177.960 6.432.580 7.023.571
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33. XPHMATOOIKONOMIKA MEZA KAI AIAXEIPIZH KINAYNQN (cuvéxeia)

AvdAuon guaioBnaoiag

H av&non twv emitokiwv katd 1% ot 31 AekepPpiou 2017 Ba eixe wg anoTéAeopa TNy au&énon Tou KEPOOUG TOU €TOUG
Katd nepinou €71 xINGdeqg (2016: €63 xIA.). Ze nepinTwon peiwong Twv enimokinv Katd 1% Ba npoékunTe n idia aANG
avTiBeTn enidpacn ota anNoTEAECPATA TOU ETOUG.

(iv) Aeitoupyikog Kivouvog

O Aermoupyikog Kivduvog gival o KivOuvog nou anoppEel and aduvapia Twv CUCTNPATWY TEXVOAOYIAG Kal EAEYXWV
TOU ZUyKpPOTNUATOG Kal TN ETaipeiag, kKabBwg kai o Kivduvog nou NpogpxeTal and avopwnivo AAB0G Kal PUOIKEG
KaTaoTPOoPEG. Ta CUCTAPATA TOU ZUYKPOTAPATOG Kal TnG ETaipeiag eAéyxovTal, ocuvtnpouvTal kKal avaBabuidovral o
ouvexn Bdon.

(v) Kivduvog cupudppwong

O kivduvog cuppopewong ival o KivOuvog XpNUATIKNG AnwAEIag, cupnePIAaPBavopévng Kal anwAeiag and npooTiya Kal
AAEG MOIVEG, MOU anoppEEl and TN N CUPPOPPWOoN PE TOug VOUOUG Kal kavoviopoug Tng MoAireiag. O kivduvog autég
neplopi¢etal JEow acPaAIoTIKWV OIKAEIdWY nou epapuddel To ZuykpoTnua Kai n Etaipeia.

(vi) Nouikog kivouvog

O vouikég Kivduvog givarl o KivOuvog XpNUaTIKNG anwA&iag, SIAKONNG TwVv AEITOUPYIWV TOU ZUYKPOTAPATOG Kal TNG
ETaipeiag n onoiacdnnote AAANG apvnTikng €§ENIENG Nou nnyddel and Tnv mOavoTnTa un epapuoyng n napdpaong
VOMIKWV CUUBACEWVY KAl KATA CUVENEIQ VOUIKWOV aywywv. O kivduvog autdg neplopideTal pEow Twv CUpPBOoAaiwv nou
XPNOIUONOIEI TO ZUyKPOTNUA Kal n ETaipeia yia va eKTeAE TIG Epyacieq Tou.

(vii) AA\oI kivduvol

H Kunplakn olkovopia €xel ennpeacTei apvnTikd and TNV OIKOVOUIKN Kpion KaTtd Ta TeAeuTtaia €tn. O1 apvNnTIKES
eENNTWOoEIG eEaAEiPONKav o€ KANoIo BaBuo PeTA TIG dIanPAYUATEUCEIG KAl TIG CUVAPEIG CUPPWVIEG NOU UNOYPAPNKAV
pe Tnv Eupwnaikn Emitponn, Tnv Eupwnaikn Kevrpikn Tpdneda kai 1o AieBveg Nopiopatikd Tapeio (ANT) yia OIKkovouiKn
BonBeia, n onoia €&apmidéTav and Tn dnuioupyia Kal Tnv eNITUXN epapuoyn evog MNpoypdupatog OIKOVOUIKNG
Mpooapuoyng. AUTEG OI CUPQWVIEG €ixav €niong wg anoTEAeoua TNV avadidpBpwon Twv dUO0 PEYAAUTEPWV (CUCTNUIKWY)
Tpanedwv otnv Kunpo péow «Aidowong pe‘1dia Méoa».

H Kunpiakn kuB€pvnon eKNANPWOE ENITUXWG VwPITEPA and T avapevoTav 1o Oikovopiko MNpdypappa Mpocapuoyng
Kal eENABe Tou npoypdpparog ot 7 MapTiou 2016, apou avékapye oTig dIEOVEIC ayopEG Kal €XOVTAg XPNOIUOMNOINGEI
poévo Ta €7,25 diogkaToupupiwy and 1o olvolo Twv €10 diIoeKATOUPUPIWY, NOU NPOVOOUGCE N CUU(WVIA OIKOVOUIKAG
BonBeiag. Me Bdon Toug véoug eupwnadikoug kavoviopoUug n Kunpog 6a cuvexioel va und tnv eniBAewn Twv dAVEICTWY
NG PE eEQUNVIEG PYETO-NPOYPAUMATIKEG ENICKEWEIG MEXPI TNV AnonANPwUn Tou 75% Tng OIKOVOMIKAG BonBeiag nou
€NaPE.

MapoAo nou undpxouv evoeiEelig BeATiwong, 10iwG OTO UAKPOOIKOVOUIKO NEPIBAANOV TNG OIKOVOMIAg TNG XWPag,
ouunepIAaupBavopévng Tng augnong Tou AEI kal TNG peiwong Twv NocooTwv avepyiag, eEakoAouBoulv va undpxouv
ONUAVTIKEG NPOKANCEIG nou Ba pnopoucav va eNNPeACOUV TIG EKTIUNCEIG TWV TAPEIOKWY powv TG ETaipeiag kal Tnv
€KTIUNON TNG AMOUEIWONG TWV XPNUATOOIKOVOUIKWY KAl N XPNUATOOIKOVOMIKWY MEPIOUCIAKWY CTOIXEIWV.

Aiaxejpion kEpalaiov

H noAimikn Tou AloiknTikoU ZupBouAiou €ival va SIaTNPNoEl Pia IKavonoINTIKN KEQAAAIOUXIKN Bdon €701 WOTE va
Slac@alicel TNV eunIcTooUVN TwV ENEVOUTWYV Kal TNG ayopdq Kal va unooTnpEi&el JEANOVTIKA avdAnTugn Twv €pyaciwv Tou
>uykpotApatog kail Tng Etaipegiag. H AielBuvon napakoAouBei Tnv anddoon KePaAaiou kal Tnv KEQAAaIakh 6€on Tou
>uykpoTApaTog kail Tng Etaipeiag oe cuvexn Bdon.

Tnv 1 lavouapiou 2016 1€6nke oe epapuoyn n Odnyia 2009/138/EK Tou Eupwnaikou KoivoBouAiou kai ZupBouliou

Kal ol oxeTikoi Kavoviopoi ava@opikd Pe TNy avaAnyn Kal TNy doknon 0pacTnPIoTATwV ac@dAiong Kal aviac@dAiong
(Pepeyyuotnta ll). EninpdoBeta, and mig 11 Anpidiou 2016, €xel TeBEei o€ 10XU 0 “nepi ACPANOTIKWV Kal AVTACQAAIOTIKWOV
Epyaociwv kal ANMwv Zuvapwv Oepdtwv Noéuog tou 2016”7 (Nopog 38(1)/2016) kai o1 GXeTiKoi kavoviopoi. To véo
VOUOBETIKO KAl KAVOVIOTIKO MAQICIO €101Nyaye onPAvTikG au§nUEVEG aNaITNOEIG TOOO OE MOOOTIKO OCO0 Kal GE MOIOTIKO
eninedo. H Ynnpeoia EAéyxou AcpahioTikwv ETaipiwv Tou Ynoupyeiou OIKOVOUIKWV ENOMNTEUEI TO EAAXIOTO ANAITOUUEVO
KEPAAQIO TO onoio NpéEnel va diatnpei KABE acPaAIoTIKN €TaIpia, Je okond va dlIacPANOTEI TO EAAXICTO NEPIOWPIO
PepeyyuotnTag. H Etaipeia cuppopgouTal Ye Tn véa vouoBEeaia Kal TNG VEEG KEPAAAIAKEG AMNAITACEIG PEPEYYUOTNTAG.
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34. 2YMMETOXH MEAQN AIOIKHTIKOY ZYMBOYAIOY 2TO METOXIKO KEDANAIO
THX ETAIPEIAZ

31/12/2017 20/4/2018

% %

KwoTtag KoutookoUpvng — EKTeAeaTIKOG MNpdedpog 50,572 -
Alaxeipion nepiouciag Kwota KoutookoUuvn - 50,572
Noukng Mana@iAinnou — AvanAnpwTng Mpdedpog 0,446 0,446
MixdAng MuAwvdg 0,082 0,082
Advng KAnpiwTng 0,013 0,013
Mdpiog Aeukapitng 0,073 0,073

35. AIKAIEX A=IEX

O1 dikaieg a&ieg napouacidlouv To NOCO OTO OMoIo €va MEPIOUCIAKS CTOIXEIO PNOPEl va avTaAaxBei N pia unoxpéwon
va anonAnpwBei oto nAaiolo dieEaywyng piag cuvnBoug cuvaAayng ndvw o€ eunopikn Bdon. Or dikaleg a&ieg Twv
XPNPATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV KAl UNMOXPEWCEWY TOU ZUYKPOTAWATOG Kal Tng ETaipeiag eival nepinou ol
idlec dGNWG kal Ta Nood nou epgavi¢ovtal oTnv KAatdoTacn XPNPATOOIKOVOUIKAG BEoNg.

lepapxia dikaing agiag

O nivakag nou akoAouBei avaAUel Ta XPNPATOOIKOVOUIKG PJECa NMou anoTiywvTtal otn dikain a&ia, ye Tn péBodo
anotiynong. Ta dia@opeTikd enineda opidovtal wg ENG:

e Eninedo 1 - TIPEG XpnpaTioTnpiou (xwpig d16pBwaon) o EVEPYEG AYOPES YIA OPOIA NEPIOUCIAKA OTOIXEIQ N
UMNOXPEWOTEIG.

¢ Eninedo 2 - nANpo@opieq Népav Twv TIJOV XPNPATIOTNPIOU Nou nepidauBdvovtal oto eninedo 1 kal nou agopoulv Ta
NEPIOUCIAKA OTOIXEIO N UMOXPEWOEIG, €ITE APeca (ONAadN TIUEQ) €iTe €upeca (BNAAdN nou nNnydgouv and TIG TIPEQ).

e Eninedo 3 - NANpoPOopIES yIa TO NEPIOUCIaKS GTOIXEIO N unoxpéwaon nou dev Bacidovtal o dnPooieUpéva dedopéva
NG ayopdg.

O1 enevdUoelg oe BuyaTpikéG eTaIpeieq €xouv KaTtaTaxBei oto eninedo 3 epdoov n anoTiynon Tng aiag Toug dev
BaoiceTal oe dnuoocieupéva dedopéva TNG ayopds. Epdoov To KUpIOTEPO NEPIOUCIAKO OTOIXEIO TNG BUyaTPIKAG ETAIPEIAg
Minerva Estate Limited eival Ta akivnta yia enévduon, n ektipnon Tng a&§iag Tng enévduong BacieTal TNV EKTiNON

TWV KABApWV NEPIOUCIAKWY OTOIXEiwV TNG. H peBodoAoyia yia unoioyiopd Tng dikaing a&iag Twv akIVATwY Tou
>uykpoTApaTog kail Tng Etaipeiag neplypd@eTal 6Tn onueiwon 17 Twv OIKOVOUIKWY KATAOTACEWV.
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36. EMMNMPOXOETEXZ ZHMEIQZER- BAXEI TON AOT IXTIKON OAHIMQN A

AZDOANZTIKEZ ETAIPEIEZ

O1 nio KATw eMNPOCOETEG ONUEIWOEIC €ival BACEI TwV AOYIOTIKWV 0dNyIWV Nou €xouv ekd0BEei ocuu@wva Pe To dpBpo
38(2) Tou nepi TNg AoKNoewg ACPANICTIKWV Kal AvTac@aMIoTIKwV Epyaciwv kal ANwv Zuvapwv Ogpdtwv Nopou Tou

2016.

A. KAGAPA EZOAA AEITOYPTIAZ

MINEPBA AXOANIZTIKH ETAIPEIA AHMOZIA ATA I Errola ExBeon 2017

2017 2016
KAAAOZX MENIKHZ ®YZEQX € €
‘EE0da KTNong (nepIAapBavopévwv Npoundeiwy) 3.098.096 2.920.736
Metapopd (npog)/and avaBaléueva €£0da KTAoONG (43.528) 43.841
AloiknTIKG €E00a 832.619 920.878
MpopnBeieg and avTiao@AAICTEG KAl CUPMETOXN oTa KEPON (240.650) (199.057)

3.646.537 3.686.398
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36. EMMNPOXOETEXZ ZHMEIQZER- BAXEI TON AOT IXTIKON OAHIMQN A
A DOANIZTIKEZ ETAIPEIEZ (cuvéxeia)

. KNAAOZ ZOHZ

M. MNpayparonoin@évra YeIKTa ac@ANoTpa NPwTac@Aliong

2017 2016

€ €

ATOIKG aopANICTPaO 514.978 571.856

Mep1odika acpAaiioTpa 514.978 571.856

AopdhioTpa and cupBOAaIa XwPiG CUPUETOXA OTA KEPDN 120.791 133.742

AopdhioTpa and cupBoOAala e CUPPETOXN OTA KEPDN 42.180 52.767

AopdhioTpa and cupBoOAaia otnv NEPIMTWON Mou Tov

€nevOuTIKG KivOUVO TOV PEPOUV Ol ACPANIZOUEVOI 352.007 385.347

514.978 571.856

2. Kéotog avrac@dAiong 28.455 30.750
3. Mpayparonoin@évra YeIKTa ac@ANoTpa NPwTacPAaliong

2017 2016

€ €

Aopdhion {wng 162.971 186.509

AopdAion whg ouvdedepévn e enevOUCEIQ 352.007 385.347

514.978 571.856

‘OAa Ta npayuartonoinBévta PEIKTA acPAAioTpa and npwTtac@dAAicn npayuatonoinénkav otnv Kunpo.

37. TEFTONOTA META THN MEPIOAO ANADGOPAX

>1ig 14 Maptiou 2018, o€ ouvedpia Toug, Ta PéEAN Tou AloiKnTIKoU ZupBouliou anogdaoioav opdépwva onwg diopicouv
ToV K. Mdpio KoutookoUpvn wg Mpdedpo Tou AloiknTikoU ZupBouAiou kai Avitepo EkteAeoTikd AleuBuvtn (CEO) oe
avTikatdotaon Tou Kwota Koutookoupuvn.
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